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U.S. First-Quarter Exports Lower 


U.S. commercial exports in the first 3 months this year fell from 


last year’s levels. 
Shipments totaled about $1514 


billion at annual rate, as compared 
with rather steady rates close to $161, 


billion, on a seasonally adjusted 


basis, in each of the four preceding quarters. 


From the first quarter of 1958 to the 
initial 3 months of this year, the export 
decline amounted to about 6 percent. 
Exports a year ago had already fallen 
far below their peak early in 1957 and 
were only slightly above the total for 
January-March 1956, prior to the Suez 
crisis, the crest of the boom in world 
trade, and the 1956-57 round of price 
increases in manufactured goods. 

The new export dip in the last several 
months stemmed primarily from a sub- 
stantial decrease in sales to Latin Amer- 
ica. Shipments to the 20 Republics fell 
by 19 percent from their total in Jan- 
uary-March 1958. Principal reductions 
were recorded for Cuba, Mexico, and 
Venezuela, with large percentage de- 
creases apparent also for Peru, Chile, 
and Guatemala. 

A sizable decline also was registered 
in exports to Western Europe. The 9- 
percent drop registered for that area 
mainly reflected lower shipments to 
France, Italy, West Germany, and the 
United Kingdom. In other parts of the 
world decreases were evident in ship- 
ments to Pakistan, the Union of South 





i 


Africa, the Republic of Korea, the Phi). 
ippines, and Turkey. 


Some Gains Registered 





Partially offsetting these reductions 


were a few foreign market gains early 
this year. The principal such offset ap. 
peared in Canada, to which exports rose 
7 percent from their cyclically depressed 
level in the first quarter last year. Gains 
were also noticeable for India and the 
Netherlands. 

Most of the leading export commodi- 
ties showed year-to-year declines in the 
first quarter, but a few items accounted 
for the bulk of the decrease in the total, 
Fully one-half of the entire decline in 
nonmilitary exports from early 1958 to 
early 1959 was recorded for raw cotton, 
Foreign sales of U.S. cotton, which 
soared in late 1956 and in 1957 follow. 
ing a long-anticipated reduction of the 
U.S. export price to a competitive level, 
dropped sharply in the latter part of 
1958 and have continued downward, 
Consumption is currently reduced 
abroad, foreign supplies are large, and 


(Continued on page 17) 





Foreign Businessmen 


The Secretary of Commerce invites 
foreign businessmen to call on the De- 
partment of Commerce in Washington, 
and on the Department’s Field Offices, 
for advice and guidance in broadening 
their contacts with the United States. 
The plans of these visitors are an- 
nounced each week under “World Trade 
Leads” in Foreign Commerce Weekly. 

Many of these businessmen call at 
the Department's Field Offices seeking 
connections with American suppliers of 
a large variety of raw materials and 
manufactured goods and with agents 
and distributors of imported merchan- 
dise. 


Additional information on this service 
may be obtained from any of the Com- 
merce Field Offices. 


Aibuquerque, a Mex., 321 Post Office Bidg., 
Phone: 7-081 

Atlanta 3, Ga., on Volunteer Bidg., 66 Luckie 
St., N.W., JAckson 2-4121. 

Boston 9, Mass., U. S. Post Office and 
Courthouse Bldg. Liberty 2-5600. 

Buffalo 3, N. 504 Federal Bidg., 117 
Ellicott St. Madison 4216. 

Charleston 4, S. C., Area 2 megeeat Jas 
Bidg.. West End Broad St. Phone: 2- 
Cheyenne, Wyoe., 207 Majestic Bldg., 
and Capitol Ave. Phone: 8-8931. 
Chicago 6, Ul., Room 1302, 226 W. Jackson 

Blvd. ANdover 3-3600 
Cincinnati 2, Ohio, 915 Fifth Third Bank 
Bldg.. 36 E. Fourth St. DUnbar 1-2200 
Cleveland 1, Ohio, Federal Reserve Bank 
Bldg. E. 6th St. and Superior Ave. CHerry 


1-7% 
Dallas 1, Tex., Room 3-104 Merchandise Mart, 


Riverside 8-5611 


Call at Field Offices 


Denver 2% Cole., 
KEystone 4-4151. 

Detroit 26, Mich., 438 Federal Bldg. 
WOodward 3-9330. 

Greensboro, N. C., 407 U. 8. Post Office Bldg. 
Phone: 3-8234. 

Houston 2, Tex., 610 Scanian Bidg., #5 Main 
Street. CApitol 2-72U1. 

Jacksonville 1, Fla., 425 Federal Bldg. 
ELgin 4-7111. 


Kansas City 6, Mo., Room 2011, 911 Walnut 
St. BAltimore 1-7000. 

Los Angeles 15, Calif., Room 450, 1081 8 
Broadway, Richmond 9-4711. 

Memphis 3, Tenn., 212 Falls Bidg. 
JAckson 6-3426. 

Miami 32, Fila., 316 U. S. Post Office Bldg, 
FRanklin 9-543i. 


Minneapolis 1, Minn., 319 Metropolitan Bldg 
FEderal 2- 3244. 

New Orleans 12, La., 333 St. Charles Avi 
EXpress 2411. 

New York 1, N. Y., Empire State Bldg, 
LOngacre 3-3377. 

Philadelphia 7, Pa., Jefferson Bidg., 10 
Chestnut St. WAlnut 3-2400. 

Phoenix, Ariz., 137 N. Second Ave, 
ALpine 8-5851. 

Pittsburgh 22, Pa., 107 Sixth St. 
Grant 1-5370. 


Poertiand 4, Oreg., 217 Old U. 8. Courthoust 
Bldg. CApital 6-3361. 

Reno, Nev., 1479 Wells Ave. Phone: 2-718 

Richmond 19, Va., Room 309 Paréel Pot 
Bldg. MIiton 4-9471, ‘ 

St. Louis 1, Mo., 910 New Federal Bidg. 
MAin 1- 8100. 

Salt Lake City 1, Utah, 222 8W. Temple & 
EMpire 4-2552. 

San Francisco 11, Calif., 
house. YUkon 6-3111. 
Govensoh Ga., 235 U. 8. Courthouse and 

Bldg. ADdams 2-4755. 
oan. 4, Wash., 
909 First Ave. 


142 New Customhous 


Room 419 Custom 


809 Federal Office Bldg. 
MUtual 2-3300, 








and th 
war ris 
Lo 


prograi 


Cotton — 
The o1 
economy 
renewal 
The Go 
reserve | 
ibility a 
announc 
the mal 
Board r 
shire co! 
way to. 
Sales 
policy w 
were fe 
Gezira ] 
proved : 
—Britia 
reentere 
ment-he 
1958 co 
85,006 b 
of lint « 
In the 
ers mal 
of their 
ulated « 
totaled | 
Cotto 
early in 
the Gezi 
grades 
crop ani 
crop by 
March, 
1959 ers 
board ai 
bales of 
half the 
had als 
factors, 


May 18 





om 





red 
ted | 


— 


*hil- 


ions 
arly 


rose 
ssed 
ains 

the 


\0di- 

the 
nted 
otal. 
e in 
8 to 
tton. 
‘hich 





ilow- 
' the 
evel, 
t of 
vard. 
iced 

and 


Bldg. 





» Main 


Valnut 


| Bldg. 
s Avi 





oni | 


1 Pot | 


ple St 
ustom 
se and 


Bidg., 





E 


1 nwe-s=* 





ECONOMIC CONDITIONS ABROAD 


— 





Sudanese Sales of Cotton Heavy, But 
Low World Prices Reduce Revenues 


Heavy cotton sales in the first quarter of 1959 provided some relief 
to the Sudan’s weak economic position. 

The Sudan was selling its long-staple cotton at prices comparable to 
American short staple. The fall in revenue from profits in cotton schemes, 
cotton export taxes, and customs receipts, due to import restrictions, 
caused a shortage of cash in the Government. The Sudanese Govern- 
ment managed to strengthen its foreign reserve position by obtaining 
credits from Britain and West Germany. Trade with nearly all commu- 
nist countries increased with the implementation of previously negotiated 
barter deals and with the signing of new trade agreements. Trade be- 
tween the Sudan and the United Arab Republic was resumed. 

The International Bank released its $39-million loan to the Sudan 
Railways which announced its first contract for diesel main line loco- 
motives. An Investment Guaranty Agreement between the United States 
and the Sudan was signed covering convertibility, expropriation, and 


war risk guaranties. 


Loss of Government revenues will delay the economic development 


program, particularly irrigation. 


Cotton Sales Increase 


The outstanding factor in the Sudan’s 
economy in the first quarter was the 
renewal of activity in the cotton market. 
The Government abandoned published 
reserve prices which prevented any flex- 
ibility at auction sales. The decision, 
announced on January 26, came after 
the managing director of the Gezira 
Board returned from a trip to Lanca- 
shire convinced that there was no other 


| way to increase sales. 


Sales in the early days of the new 
policy were small as buyers and sellers 
were feeling their way. Thereafter, 
Gezira Board auction sales steadily im- 
proved as the Sudan's historical buyers 
—Britian, France, Germany, and India— 
reentered the cotton market. Govern- 
ment-held stocks of unsold 1957 and 
1958 cotton fell from 226,744 bales to 
$5,006 bales (1 Sudanese bale =420 Ibs. 
of lint cotton). / 

In the meantime, private estate grow- 
ems managed to liquidate virtually all 
of their remaining unsold cotton accum- 
ulated during the past 2 years, which 
totaled 34,500 bales on January 1, 195Y. 

Cotton sales were further buoyed 
early in March with the appearance at 
the Gezira auctions of some high quality 
grades of sakel cotton from the 1959 
crop and large advance sales of the new 
ctop by private growers. By the end of 
March, 18,160 bales of sakel from the 
1959 crop had been sold at the Gezira 
board auction and approximately 109,000 
bales of private estates cotton, or nearly 
half the, total estimated private crop, 
had also been sold. As a result of these 
factors, total sales of cotton by Govern- 
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ment auction and by private treaty 
amounted to approximately 302,000 
bales during the first three months of 
1959. 


New Cotton Crop Good 


The outlook for the 1959 cotton crop 
continued to be favorable although final 
production was not expected to be as 
large as had been originally predicted. 
Total output was estimated at 650,000 
bales of long-staple cotton and 65,000 
bales of short staple. Of the total long- 
staple crop, approximately one-third 
will come from private estates. The very 
low price for long-staple cotton—be- 
tween 22 and 34 cents a pound f.o.b. 
Port Sudan—created the problem of 
whether it was economically feasible 
to grow cotton in the Sudan. Banks 
were unwilling to extend further loans 
for cotton growing, in view of the low 
prices and production costs. 

The Ccuncil of Ministers, in view of 
this situation, decided late in February 
to establish a special committee com- 
posed of various representatives in and 
out of Government to study and recom- 
mend means of lowering production 
costs. The Council also decided to with- 
hold the issuance of any new pump 
license to private growers to avoid any 
further expansion in the area planted 
with private estates cotton. 


Balance of Trade Improves 


Trade figures in the quarter are avail- 
able only for January, which makes it 
difficult to denote any trends. The Janu- 
ary trade deficit of £5233,108 compared 
with a deficit of £81,435,529 for Janu- 
ary 1958 is the smallest since May of 
1958. With increased exports of cotton, 


cottonseed, groundnuts, sesame, and 
gum arabic, it is likely that the balance 
of trade for February and March will 
be favorable and that the overall -bal- 
ance of trade for the first quarter of 
1959 will show a small credit. 


The British have agreed to extend a 
£5-million export credit. The West 
Germans have extended a loan of 25 
million German marks to be spent in 
any transferable area and up to 76 mil- 
lion German marks in exports guaran- 
ties by the West German Government. 


Import Goods Scarce 


With Government expenditures great- 
er than revenue there will be little or 
no funds for development purpose dur- 
ing the next fiscal year. The Govern- 
ment may be compelled to resort to 
deficit financing by borrowing from 
commercial banks. 


Since the stringent restrictions on 
private imports were applied in April 
1958 the public had lived off of inven- 
tories which had been depleted and an 
acute shortage existed in almost all 
kinds of imported goods. Measures to 
relax import controls were taken but 
only for items which do not require 
large foreign exchange expenditures. 


New Agreements Made 


The Sudan continued its policy, in- 
itiated late in 1958, of bartering its raw 
materials against consumer products. 


Trade between the United Arab Re- 
public (UAR) and the Sudan resumed 
in January following the ban by the 
UAR in July 1958 on the importation 
of most Sudanese products. Two agree- 
ments were signed. The first covers the 
exchange of cattle, camels, sheep, dura, 
cottonseed oil, gum arabic, and beans 
from the Sudan .in return for textiles, 
soap, tomato paste, footwear, and glass- 
ware from Egypt. The second agreement 
covers the barter of Sudanese melon- 
seeds, dates, salted fish, and garad (used 
for dye) against Egyptian perfume, pa- 
per products, fruits, and vegetables. 

A Soviet Economic Delegation arrived 
in Khartoum on February 22 to discuss 
methods of strengthening economic and 
trade relations between both countries. 
A trade agreement was signed on March 
16 for the exchange of an agreed list of 
goods amounting to £S2.2 million. The 
Sudan will buy from the Soviet Union 
lumber, steel products; machinery, tires, 
textiles, dyestuffs, paper, and sugar in 
1959, mainly in exchange for cotton. 

Other barter arrangements include 

(Continued on page 8) 
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Guatemalan Economy Marks Time 
In Face of Lower Export Prices 


Various sectors of Guatemala’s economy were either inactive or 
declining in the first quarter of 1959, primarily because of relatively 
low world market prices for coffee and cotton. 

Foreign exchange reserves were expected to drop during the year. 
Lower Government revenues and export earnings prompted a planned 
cutback in the national budget for 1959-60. Gross national product for 
1959 probably will be less than last year. 

Two Development Loan Fund loans, and a French concern re- 
portedly was interested in developing an area in the northeast part of 


the country. 


Agricultural prospects were good despite reduced banana and 


cotton crops. 


The industrial and mining sectors were largely stagnant, but pe- 
troleum exploration continued. Highway construction proceeded on 
the three main systems, and the first of two German-built cargo vessels 
composing the joint Guatemalan-Honduran merchant fleet was put into 
service. Bids were sought for expansion of the airport at Guatemala 


City. 


President Ydigoras’ annual message to Congress outlined possible 
directions for future economic development activity. 


Fall Seen in Reserves, Receipts 

Guatemala’s international monetary 
reserves at the end of February were 
slightly above the December 1958 figure 
of US$47.7 million but, continuing last 
year’s pattern, are expected to decline 
as the year progresses, especially in 
the mid-year period of fewer coffee ship- 
ments. 


Government receipts for the, first 8 
months of the 1958-59 fiscal year were 
lower, and 1959-60 budget plans call for 
a reduction of about 10 percent in the 
overall size of the budget from the 
original 1958-59 budget of $113.1 million. 


The Development Loan Fund's first 
two loans to Guatemala were announced. 
One of $5 million to the Government 
was to help finance the costs of estab- 
lishing rubber production on 80,000 acres 
of land on the Pacific slope which 
eventually will ‘employ about 17,000 
workers. It appeared unlikely that 
much of this loan would be disbursed 
in 1959, however. Productos de Kenaf, 
S.A. (PROKESA), received $400,000 to 
finance part of the fereign exchange 
costs of machinery for a kenaf bag 
manufacturing plant. 

Considerable press publicity was given 
toa reported offer to the Government 
by the Societe des Grands Travaux de 
Marseille to build a powerplant at the 
port of Santo Tomas, a bridge across 
the Rio Dulce, a highway from Santo 
Tomas to Cadenas on the Peten border, 
and attendant works. The Government 
could méet the foreign exchange costs 
by selling agricultural surpluses to 
another French firm, Louis Dreyfus et 
Cie. 


4 





Agricultural Output Good 


Agricultural prospects appeared to be 
good production-wise. The coffee crop 
was expected to equal 1957-58’s record 
production of more than. 1.7 million 
quintals. Banana production was ex- 
pected to be larger than last year but 
not up to original forecasts. A wind- 
storm on March 1 along the North 
Coast destroyed 700,000 stems, reducing 
the year’s export estimate to 5.3 mil- 
lion stems; shipments in 1958 totaled 
about 4.7 million stems. 

Cotton production probably will be 
reduced, with present low prices ex- 
pected to cause some diversion from 
cotton planting. Through mid-February, 
about 19,000 bales (500 lbs. each) of 
the 1958-59 export crop had been 
shipped out of a possible 70,000-bale 
total. 


Industry, Mining Inactive 


Little new industrial activity was 
noted during the quarter. New ma- 
chinery for producing laundry and toilet 
soaps was inaugurated in February by 
Kong Hermanos, at a reported cost of 
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$250,000. A detergent plant also was 


being established, with plans to star 
operations later in the year. 

Modern equipment of Italian origin 
and a completely new plant to produce 
spaghetti and allied foodstuffs were put 
into operation in Guatemala City by 
“Las Victorias,” one of the country’s 
largest bakeries. 

Compania Minera de Huehuetenango 
the sole remaining firm in Guatemala 
producing lead concentrates for export, 
closed down in March. This action re. 
portedly was due to cancelation of 4 
contract to produce lead for a US, 
Government agency and to the small 
remaining known ore reserves. 

Petroleum drilling operations con- 
tinued to expand, as several new con- 
cessions for exploration brought the 
total number granted to 58 and the 
total square hectares to 4.52 million (1 
hectare = 2.471 acres). 


Transport Facilities Increase 


Work to finish construction of the 
Atlantic and Pacific Highways pro 
ceeded at a fairly good pace but con- 
struction work on the Inter-American 
Highway was almost at a standstill ex- 
cept for bridge work. Although the 
northernmost section of the latter road 
—from the Mexican border to San 
Cristobal—was not officially open at the 
end of the quarter, both international 
and local traffic were using it. The 
Atlantic Highway. from Guatemala City 
to Puerto Barrios was open all the way 
except for some minor detours due to 
bridge construction. 

A Guatemalan merchant marine, con- 
sisting of two ships of 2;630 tons dead 
weight each acquired from the West 
German firm of Martins and Weyhausen, 
was established in January. One ship 
was delivered in January and started 
to engage in the Guatemalan-European 
United States-Canadian cargo trade; the 
other ship was scheduled to enter serv- 
ice in April. . 

A U.S. Federal Aviation Agency air- 
port engineering consultant, following 
investigation of possible sites suitable 
for development of a new jet-age air- 
port, recommended an area parallel to 
the present La Aurora Airport at Guate- 
mala City. The Government decided to 
award bids for the expansion on the 
basis of a private tender. An estimated 
16-18 companies were expected to be 
invited to submit bids. 

The annual message of President 
Ydigoras to Congress on March 1 


stressed the need for a belt-tightening’ 


by the Government and the country. 
Specific points made include plans for 
a free port at Matias de Galvez (Santo 
Tomas), amendment of the Industrial 


Development Law, preparation of a new 


5-year plan by the National Economict 
Planning Council, priority in public 
works to potable water systems and 
school construction, and passage of an 
income tax law.—U.S. Embassy, Guate- 
mala City, 


Foreign Commerce Weekly 
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“SW. African Mineral 
Exports Off, Others Up 


The value of mineral exports from 
South West Africa dropped 24 percent 


| jn 1958, due to depressed world prices, 


put earnings in the other two key sec- 
tors of the economy—agriculture and 


| fsheries—were above 1957 levels. The 


economy continued to expand and re- 
flect a high level of prosperity. 

Earnings by the fishing industry were 
at a record level, estimated at £85 
million. The value of agricultural pro- 
duction, second in importance to mining, 
increased about 15 percent over 1957. 
Miscellaneous domestic trading activities 
also improved by approximately 15 per- 
cent. 

A further gain was recorded in the 
rate of private as well as municipal 
cqnstruction activity. The two major 
construction projects of the South‘ Afri- 
can Railways, valued at over £13 million, 
are playing a particularly important 
role as a source of added income for the 
territory. 


Unfortunately, despite indications of a 
generally improved market for minerals 
and for karakul pelts, the outlook for 
the general economy for the current 
year is discouraging because of severe 
drought conditions described as the 
worst since 1933. The drought is ex- 


| pected to result in serious losses in the 


two major agricultural activities, kara- 
kul sheep raising and cattle farming. 
Inasmuch as approximately 50 percent 
of the population is supported by agri- 
cultural activities, a sharp drop in farm 
income will exert a serious impact on 
the internal economy of South West 
Africa and severely curtail its domestic 
trading activity—U.S. Consulate Gen- 
tral, Cape Town. 


Fuller information pertaining to the 
economic developments and activities 
in South West Africa is contained in 
arecent report from the American Con- 
silate General, Cape Town. Several 
copies of the report are available on 
loan from the Near Eastern and African 
Division, Bureau of Foreign Commerce, 
Washington 25, D.C. 

Colombian cotton imports during 
August-October of the current season 
Were only 4,000 bales, compared with 
25,000 in the like months a year earlier, 
the Foreign Agricultural Service reports. 


The United States has been the main 
supplier of Colombia’s imports in recent 
years, with the remainder coming from 
Peru and Egypt. 
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OEFEC-Turk Debt Agreement Signed 


The text of the press communique re- 
leased May 11, in Paris, by the Organi- 
zation for European Economic Coopera- 
tion after the signing of the Turkish 
Debt Agreement is as follows: 


“A mulitilateral agreement, establish- 
ing the principles that are to govern 
the settlement of commercial debts 
owed by residents of Turkey to resi- 
dents of member countries of the 
O.E.E.C., was signed at the Chateau 
de la Meutte on Monday, May ilth 
between the Governments of the Repub- 
lic of Austria, the Kingdom of Belgium, 
the Kingdom of Denmark, the French 
Republic, the Federal Republic of Ger- 
many, the Italian Republic, the Grand 
Duchy of Luxembourg, the Kingdom of 
the Netherlands, the Kingdom of Nor- 
way, the Portuguese Republic, the King- 
dom of Sweden, the Swiss Confedera- 
tion, the United Kingdom of Great 
Britain and Northern Ireland, and the 
Republic of Turkey. 

“Bilateral agreements laying down 
the technical procedure for the applica- 
tion of the multilateral agreement will 
be concluded before July 3lst between 
the Turkish Government and each of 
the other Governments signatory to 
that agreement. 

“Simultaneously, the Government of 
the United States of America and the 
Government of the Republic of Turkey 
expressed their intention to exchange 
notes concerning commercial debts 
owed by residents of Turkey to United 
States creditors. 

“The agreement which has _ been 
signed results from a resolution of the 
Council of the O.E.E.C, of July 29th, 
1958. At that date, the Council re- 
quested Member Governments to agree 
to the convening, at an early date, of a 
Conference under the aegis of the or- 
ganization in order to agree upon ar- 
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rangements for the repayment of 
Turkish commercial debts over a period. 
This Conference, which was also at- 
tended by the United States Govern- 
ment, opened on September 22nd, under 
the Chairmanship of Mr, Erik Liefrinck, 
Chairman of the O.E.E.C, Payments 
Committee, Financial Adviser to the 
Netherlands Embassy; the Turkish Del- 
egation was led by Mr. Oguz Gokmen, 
Minister Plenipotentiary. The Confer- 
ence, which held 9 sessions during the 
last 8 months, has now completed its 
work after having drawn up the agree- 
ment signed on May 11th, 1959. 


“The organization wishes to point 
out the importance of this agreement. 
The Turkish authorities and the other 
Member Governments have always con- 
sidered that a settlement of the prob- 
lem of Turkey’s debts constituted one 
of the essential factors of the stabiliza- 
tion programme put into effect by the 
Turkish Government as from August 
1958. There is no doubt that the happy 
solution found for this problem will 
facilitate the development in normal 
conditions of commercial relations be- 
tween Turkey and the other Member 
countries, and thus help to improve the 
balance of payments position of Turkey. 


“The total amount of the debts—the 
procedure for the settlement of which 
is established by this agreement—has 
not yet been finally determined, as the 
competent institutions in Turkey and 
the other Member countries have not 
yet completed their verifications. How- 
ever, according to provisional estimates 
made by the creditor countries, the 
amount in question appears to be ap- 
proximately 400 million dollars. 


“The agreement covers not only debts 
in arrears, but also obligations in 
respect of goods delivered or services 
rendered before August 5th, 1958 that 
become due before January Ist, 1964, 
together with any contractual interest 
relating thereto. Certain exceptions to 
this principle are, however, foreseen. 
Debts covered by the agreement shall 
benefit from an exchange guaranty. 
They shall be settled within a period 
of 12 years. The agreement lays down 
that in the first 5 years following its 
conclusion the total amount of annual 
transfers to creditors who are residents 
of Member countries and the United 
States shall be equivalent to 15 million, 
20 million, 25 million, 30 million, and 
35 million United States dollars suces- 
sively in each year. 


“Bilateral agreements concerning the 
amortization of Turkish commercial 
debts previously concluded between the 
Turkish Government and the Govern- 
ments of certain Member countries 
shall no longer apply as from the date 
of application of the multilateral agree- 
ment.” 
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Venezuelan Economy Improves, But 
Petroleum Output in Seasonal Drop 


Venezuela’s economic outlook improved further in March, following 
discussion of Government long-range economic planning, and approval 
of a 190-million bolivar emergency program. 

Total imports reached $4,798 million bolivars, but a eases from 


the United States declined. 


New industries started operation and others were scoala 

Oil production started its usual seasonal decline, but iron-ore 
production was maintained at about the same level. 

Construction activity was slow, but the Government’s new public 
works program was expected to improve the situation and relieve high 


unemployment. 


Long-Range Economic Plans Made 


A 2-day conference of all new State 
Governors was held in Caracas, and the 
President and many of the Cabinet 
Ministers addressed the group. Most 
of the discussion was centered on the 
Government’s long-range economic plan- 
ning. A 190-million bolivars emergency 
program was recommended and its im- 
mediate approval announced by the 
Goverrment. The Venezuelan Federa- 
tion of Chambers and Associations of 
Commerce and Production (FEDE- 
CAME), the largest and one of the 
most influential industrial and commer- 
cial organizations in the country, also 
held its annual convention in March. 


Foreign investment was discussed by 
the President at a press conference, 
mentioned by the Minister of Fomento 
at both the Governors’ Conference and 
the FEDECAME Annual Convention, 
and debated in Congress in connection 
with a proposal for the addition of an 
article on the subject in the new Con- 
stitution, The general tenor was that 
foreign capital is welcomed but its 
profits should be reasonable, and that 
it should be given guaranties, and ac- 
corded a treatment equal to but not 
better than local capital. 


Total imports into Venezuela in 1958 
totaled 4,798 million bolivars, of which 
the United States supplied 57.2 percent. 
Imports from the United States were 
2,745 million bolivars or about $801 
million. This represents a drop in 
merchandise imports from the United 
States of 1.3 million bolivars ($390 
million) from 1957. The next largest 
suppliers after the United States were 
Western Germany with 84 percent; 
England, 7.3 percent; and Italy, 6.6 
percent, 


Industries Expand 


Montana Fabrica de Pinturas, C. A., 
one of the largest paint companies in 
Venezuela, announced plans to invest 
about $2.4 million in plant expansion 
in 1959, in order to manufacture 
polyvinyl chloride plasitec materials and 
acrylic resins. Establecimentos Indus- 
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triales Lara, C, A. (EILARA) opened 
its Barquisimeto plant on March 27 and 
began production of kerosene stoves 
and light hardware items. Plans are to 
produce entire kitchens including 
cabinets, refrigerators, washing ma- 
chines, and small plumbing items and 
pipes. 


Corporacion Venezolana de Aluminio, 


C. A. (COVENAL) was formed by 
Italian (Montecatini), Venezuelan, and 
American (Alcoa) capital to produce 


aluminum products in Venezuela. The 
company plans to manufacture 1,200 
tons annually each of pipe and tubing 
and 8,000 tons of sheets annually. The 
Canadian Kruger interests (paper) also 
announced plans for an aluminum ex- 
trusion and rolling mill capable of 
producing 100 tons a month. 


Venezuelan petroleum production in 
March was maintained at an average 
of 3 million barrels daily, and following 
an alltime high of 3,149,444 barrels a 
day for the week ended March 9, started 
the usual seasonal decrease—-to an 
average of 2,912,000 barrels daily for 
the week ending March 30. This was 
the first week since January 12 that 
daily production fell below the level of 
3 million barrels, 


The mandatory U. S. petroleum im- 
port restrictions brought no public 


—— 


reaction. U. 8S. import restricitions 
were not expected to appreciably affect 
the Venezuelan production, according 
to President Betancourt and the Mip. 
ister of Mines and Hydrocarbons, who 
stated also that the measure coincided 
with the Venezuelan Government's 
plans of maintaining a normal produce. 
tion rate with price stability, The Mip. 
ister of Mines and Hydrocarbons 
announced in one of his press confer. 
ences that the Government definitely 
was planning to establish a national 
petroleum company, and to undertake 
production, refining and marketing of 
petroleum and products, 


Tron-ore production in February wag 
maintained at previous levels with an 
estimated 1,202,700 metric tons 
produced: 


Construction Activity Slow 


Construction activity continued slow 
in March, Several projects were dis- 
cussed and studied, but few developed 
to the spending stage. As Government 
efforts to ease unemployment and to 
initiate new public programs got under- 
way, however, the construction business 
was expected to improve. The Govern- 
ment appropriated over 136 million 
bolivars from the emergency plan for 
new Federal projects. Of this appropri- 
ation, the State of Anzoategui will re- 
ceive 60 million bolivars and the State 
of Bolivar 40 million bolivars. 


The Government called for bids for 
the construction of a highway from 
Carora to Lake Maracaibo, for the 
extension of the Central Plains high- 
way from Barinas toward San Cristobal, 
and for the opening up of the plains 
area of southern Guarico State south 
of Valle de la Pascua. A contract was 
awarded for the earthmoving to extend 
the main runway at Maiquetia airport 
for 750 meters. 

Labor difficulties continued to plague 
Venezuela, with unemployment continu- 
ing at a high level. Demonstrations of 
unemployed occurred in various places 
including Barcelona, Cumana, Puerto 
La Cruz, Ciudad Bolivar, and Carupano, 
—U.S, Embassy, Caracas. 
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Principal 
Manufacturing 
Industries in 
Venezuela 


Report No. 58-70 
in Part 1 of the 
World Trade 
Information Service 
10 cents 


Supplements BFC's handbook 
INVESTMENT IN VENEZUELA 
available at $1.25 


Beth publications may be purchased from any Department of Commerce Field 


Office, 
Office, Washington 25, D. C. 


or from the Superintendent of Documents, 


U. S. Government Printing 
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IBRD Offers Belgian 
Franc Bond Issue 


The first issue of Belgian franc bonds 
of the International Bank for Recon- 
struction and Development (IBRD) was 
scheduled for public offering in Belgium 
on May 4, the Bank has announced. 

The offering, to be made at 100 per- 
cent, will consist of 500 million Belgian 
francs of 5 percent 10-year bonds. Four 
leading Belgian banks will offer the is- 
sue: Banque de la Societe Generale de 
Belgique; Banque de Bruxelles; Krediet- 
pank; and Societe Belge de Banque. 

The new issue, called the “5% Belgian 
Franc Bonds of 1959,” will mature May 
6, 1969. Interest will be payable an- 
nually on May 6 of each year, with the 
first payment due on May 6, 1960. 


The bonds will be noncallable for the 
first 5 years after issuance. On May 6, 
1964, and on any subsequent interest 
payment date thereafter the bonds will 
be callable at par. In the event of 
partial redemption, the minimum prin- 
cipal amount to be called will be 25 
million Belgian francs with a notice of 
45 days required. Redemption of the 
entire issue will require 3 months’ notice 
to holders. 

Giving effect to sale of the current 
issue, the net principal amount of bonds 
and notes sold by the Bank to raise new 
funds in the current fiscal year, ending 
June 30, 1959, amounts to the equivalent 
of $261.5 million. Of these issues $161.5 
million was sold outside the United 


_ States. Included in these sales was the 








frst public offering of German-mark 
bonds of the World Bank, amounting 
to 200 million German Marks ($47.6 
million), made on April 9, 1959. Upon 
completion of sale of the new Belgian 
issue and giving effect to deliveries of 
bonds under delayed delivery contracts. 
and to amounts still to be drawn down 
under a privately placed borrowing,.the 
World Bank’s funded debt will be equiv- 
alent to about $1,938 million. 





Cuban exports of fresh tomatoes in 
March 1959 amounted to 3.9 million 
pounds, compared with 13.5 million 
pounds in March 1958, according to the 
roreign Agricultural Service. 


Fresh cucumber exports were 3.4 mil- 
lion"pounds, compared with 11.9 for the 
like month last year. The reduced vol- 
ume was caused largely by lower US. 
Prices and by labor problems in Cuba. 


National Maritime Day, May 22 
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British Reserves Strengthened 
By Capital From Dollar Area 


A series of capital transactions with U.S. and Canadian firms In the 
past few months is expected to increase United Kingdom’s gold holdings 
by a considerable amount. Britain’s reserves of gold and convertible 
currency continued to rise in February. The trade gap narrowed as im- 
ports fell sharply and the decline in exports was more moderate. 

Industrial output in the United Kingdom in February remained on 
an even keel, virtually unchanged from the level of the preceding 3 
months. Unemployment fell slightly but still represented a relatively 
high 2.8 percent of the civil labor force. 

The expansion of public investment planned last summer was well 
under way but expenditures by private manufacturers failed to pick up. 


Dollar Deals Boost Reserves 


A series of take-over deals has 
brought the United Kingdom, accord- 
ing to one estimate, something like 
$100 million on capital account with 
the dollar area. The best known trans- 
action was the acquisition of British 
Aluminium by the British firm, Tube 
Investments, and the American Rey- 
nolds Metals Co., which paid about $50 
million for its share of the company. 
Other deals included the sale by Linen 
Thread of its American subsidiaries for 
$11.5 million; the payment by Massey- 
Ferguson (Canadian-controlled) of $12 


million for F. Perkins; the disposal by” 


Yorkshire Insurance of two U.S. as- 
sociates; and the share deal between 
Amalgamated Press and U.S. interests 
involving about $5 million. 

Although there is no single relation- 
ship between the payments for take- 
over bids and the rise in reserves, 
nevertheless these recent transactions 
were expected to have considerable 
effect on the United Kingdom’s gold 
holdings. 

Gold and convertible currency hold- 
ings of the sterling area rose by £16 
million ($45 million) and stood at 
£1,127 million ($3,155 million) at the 
end of February. This compared with 
a rise of £15 million ($42 million) in 
January after payment of £31 million 
($87 million) to the European Payments 
Union, The February result was some- 
what disappointing but the important 
point was that the reserves continued 
to grow, 


Uptrend of Shipments to U.S. Halted 


United Kingdom exports amounted 
to £250.9 million in February, £19 mil- 
lion less than in January. In January 
and February together they were 3 
percent less than in the corresponding 
period of 1958. Reexports in February 
were £10.4 million, £1 million more than 
in January. 

Imports were £292.4 million, £36 mil- 
dion less than in January, In January 
and February together they were 1% 
percent more than a year ago. 

Since the decline in imports was larg- 
er than in exports, the trade gap was 





also smaller. The February figure was 
£31.1 million compared with £49.1 mil- 
lion in January. The gap usually tends 
to narrow in February. The lower 
trade figures result partly from a 
shorter month and partly because many 
northern ports are icebound. 

For the first time in 5 months ex- 
ports to the United States in February 
did not reach a new record, Shipments 
were £245 million compared with 
£27.8 million in January. The February 
result was 7 percent above the level of 
a year earlier but shipments for Jan- 
uary and February*taken together were 
26 percent higher than in the like 
months of 1958. Reduction in sales to 
the rest of the sterling area, particu- 
larly New Zealand, was the main cause 
of the decline in exports in the first 2 
months of this year. 

Exports to Western Europe, how- 
ever, improved and in January-Febru- 
ary were 3 percent above the somewhat 
depressed level of a year ago. 


Industrial Output Pattern Unchanged 


The seasonally adjusted index of 
British industrial production in Febru- 
ary was estimated at 107 (1954=100), 
the level at which the index has stood 
since last November, Output in the con- 
sumer industries, particularly cars, con- 
tinued at a brisk pace but there was 
no noticeable improvement in the. heavy- 
industry sector. Steel sheets and tin- 
plate, at the lighter end of steel pro- 
duction, remained in good demand but 
the industry as a whole was estimated 
to be running at only 75 percent of ca- 
pacity. . 

Although the decrease in unemploy- 
ment was twice the normal seasonal 
fall, the improvement was somewhat 
less than had been expected. The Gov- 
ernment added five new areas of high 
unemployment *in March to the list of 
places qualifying for financial assisf- 
ance. . 


Housing Outlook Brighter 
Further plans for increased United 
Kingdom Government public  invest- 


ment expenditures were announced. 
(Continued on page 8) 
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IBRD Reserves Register 
$51-Million Increase 


Reserves of the Internationa] Bank 
for Reconstruction and Development 
(IBRD) rose by $51 million in the first 
9 months of the current fiscal year to 
a total of $400.6 million, IBRD has an- 
nounced. 


The additions to reserves in the 9- 
month period ended March 31 are made 
up of net earnings of $33.5 million 
which were placed in the supplemental 
reserve against losses on loans and 
guaranties, and loan commissions of 
$17.6 million which were credited to 
the special reserve. On March 31, the 
supplemental reserve totaled $269.1 mil- 
lion and the special reserve was $131.5 
million. 


Gross income, exclusive of loan com- 
missions, was $89 million. Expenses 
totaled $55.5 million and included $48 
million for interest on the Bank’s 
funded debt, bond issuance, and other 
financial expenses. 


22 Loans Made 

The Bank made 22 loans totaling 
$514.5 million—in Austria, Brazil, Cey- 
lon, Colombia (2 loans), Costa Rica, 
Denmark, Ecuador, El Salvador (2 
loans), Federation of Malaya, Finland, 
India (2 loans), Japan (5 loans), Peru, 
South Africa, and Sudan. This brought 
the total number of loans to 226 in 49 
countries and raised the gross total 
of commitments to $4,333.3 million. 


Disbursements on loans were $473 
million, making total disbursements $3,- 
267.9 million on March 31. The Bank 
sold or agreed to sell the equivalent of 
$72 million principal amounts of loans. 
The total amount of such sales at 
March 31 was $492 million, of which 
all except $69 million was without the 
Bank's guaranty. 


Repayments of principal received by 
the Bank amounted to $35.9 million. 
Total principal repayments amounted 
to $475 million on March 31; this in- 
cluded $255 million repaid to the Bank, 
and $220 million to the purchasers of 
borrowers’ obligations sold by the Bank. 


Outstanding funded debt of the Bank 
amounted to $1,840 million on March 
31, reflecting a net increase of $181.6 
million over the past 9 months. In this 
period new bond issues and private 
placements of Bank obligations 
amounted to the equivalent of $343.9 
million. These consisted of two public 
issues: One in the amount of $100 mil- 
lion of bonds, of which $6.5 million is 
subject to delayed delivery, and the 
other in the amount of $23.3 million 
equivalent in Swiss franc bonds; and 
four private placements of obligations 
totaling the equivalent of $220.6 million 
including $47.6 million in German 
marks, of which $14.8 million still re- 


mained to be drawn down by the Bank. 
Outstanding debt was increased a fur- 
ther $27 million as a result of the de- 
livery of bonds which had been subject 
to delayed delivery arrangements. 
Funded debt maturing amounted to 
$157 million, and sinking and purchase 
fund transactions amounted to $11 mil- 
lion. 





Sudanese Sales ... 
(Continued from page 3) 


an agreement announced early in Janu- 
ary between Ethiopia and the Sudan for 
the exchange of £S1 million in Sudanese 
cotton during the next 18 months for 
Ethiopian products, and a compensation 
arrangement negotiated late in March 
by a private cotton firm for the ex- 
change of £S416,000 of Sudan cotton 
for 15,000 tons of French flour. 


After considerable delay, an Invest- 
ment Guarantee Agreement between the 
United States and the Sudan covering 
convertibility expropriation and war 
risk guaranties was effected by an ex- 
change of notes on March 17. The Guar- 
anty Agreement is a necessary prelim- 
inary to the establishment of the 
Sudan-American Textile mill for which 
$10 million from the Development Loan 
Fund has been allocated. 


Locomotives Purchased 


The International Bank released a 
$39-million loan to the Sudan Railways 
on January 6. Shortly thereafter the 
Railways announced the award of a 
$4-million contract for 15 diesel-electric 
main-line locomotives to the English 
Electric Co. The Sudan Railways do not 
have a shortage of freight cars, due to 
heavy imports of rolling stock in 1958, 
but there is a shortage of locomotives. 


Development Program Limited 


With the shortage of cash reserves 
in the hands of the Government, due to 
the fall in internal revenue, the present 
military regime was faced with the 
prospect of not being able to continue 
with future development projects in the 
next fiscal year. As the major share of 
development expenditures in the Sudan 
have gone toward the Managil Exten- 
sion, it appeared probable that work on 
the last two phases would stop. 


Prior to the reshuffle in positions in 
the Cabinet and the Supreme Military 
Council in March, there was evidence 
that a great deal of thought was being 
given to future economic development. 
In a speech on economic policy prepar- 
ed by the Foreign Minister on February 
11, the Government announced that 
steps were being taken to diversify 
agricultural development by increasing 
the production of short staple Acala 
cotton, enlarging the area grown with 
castor beans, and alloting land in the 
Equatoria Province for coffee cultiva- 
tion. 


Over 2,500 feddans of land had been 


————> 


PPPPPPPPPPPPEPPPPPPPPOIPPFPIEN 


Foreign Service Officer 
To Visit New Orleans 


H. Douglas Keefe, former Com- 
mercial Attache of the American 
Embassy in Santiago, Chile, will be 
returning to the United States in 
June for reassignment. Mr. Keefe 
will be available for trade con- 
ferences in New Orleans on June 
8 and 9. 


Businessmen desiring to discuss 
problems involving trade or eco- 
nomic conditions in Chile may make 
appointments to see him through 
the Department of Commerce Field 
Office in New Orleans. 


PPPPPPPPPPPPEPPPPPPPIEPIIAAINNS 


British Reserves ... 

(Continued from page 7) 
The Minister of Power revealed that 
the Government is to lend up to £60 
million for the construction of the new 
strip stee] mill at Newport. About £6 
million of the loan is to be spent in 1959, 


The sharp rise in value of new orders 
placed for housing and other construc. 
tion work in the last quarter of 1958 
augurs well for the British construc. 
tion industry in the current year. Total 
new orders received in that period was 
£329 million compared with £301 million 
in the preceding 3 months and £299 mil. 
lion in the last quarter of 1957. The 
bulk of the increase was due to the rise 
in orders for new housing. 


Data recently released by the British 
Board of Trade indicated that fixed 
capital investment by private manu. 
facturers in the final 3 months of 1958 
was 6 percent lower than in the cor- 
responding period of 1957. Expendi- 
ture by “other industries and services” 
was 5 percent higher. Together these 
two broad groups of industries showed 
a fall of 2 percent in the fourth 
quarter of 1958 but an increase of 3 
percent in 1958 as a whole compared 
with 1957.—U.S. Embassy, London. 





parceled out for coffee-growing schemes 
in Equatoria, and private cotton scheme 
owners in the Blue Nile Province have 
been told by the Ministry of Agriculture 
that they could plant up to 20 feddans 
of land for castor seed production dur- 
ing the 1959-60 crop season. A later 
policy statement was made on March 
25 when the Minister of Agriculture 
announced that the planting of sugar- 
cane would begin in the Guneid pump 
scheme on the Blue Nile. 





Swiss cotton imports in the first half 
(August-January) of the current season 
were 88,000 bales (500 pounds gross), 
the Foreign Agricultural Service reports. 

This was a decline of 33 percent from 
imports of 131,000 bales in the corre 
sponding period a year earlier, 
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FOREIGN GOVERNMENT ACTIONS 





—_ 


Canada Sets Values 
On U.S. Flowers 


Canadian cut flowers imported from 
the United States in the period May 1 
to June 30 will be valued in accordance 
with the following schedule established 
py the Canadian Department of Nation- 
al Revenue, 

Values are in U.S. dollargy per dozen 
unless otherwise specified: 


ene. per 100, $8.18; chrysanthemums, 


$3.79;. pompoms. per bunch of 12 ounces, 
$1. 34; gladioli; $1.40. 

Snapdragons, $1.33:. stoc vy $1.53; gar- 
denias, $3.67; camellias, 


$6.0 
a sias4 $0.96; iris, $0.30; ce lilies, per 


5 em No. 1 and 2, with stems 12 inches 

long and under, per 100, $6.97; roses, Fancy 
and. Extra, with stems over 12 inches and 
under 21 inches lon er 100 $12.04: roses, 
Special, with stems nches long and over, 
per 100, $18.32. 

Cut flowers of all kinds are of a class 
or kind produced in Canada and those 
imported in the May-June period at 
values lower than the values listed are 
likely to be held subject to dumping 
duty. 

To facilitate entry at Canadian Cus- 
toms exporters should invoice and pack 
roses in accordance with grades and 
stem lengths indicated. 


Wholesalers are entitled to a 20-per- 
cent discount from values listed. 





Mexico Eases T ourist 
Auto Restrictions 


Informal discussions between Embassy 
representatives and Mexican officials 
concerning recent restrictions on tourist 
automobiles have resulted in substantial 
relaxation on time extensions. 

Recent administrative action by Mex- 
ican authorities reducing the period of 
temporary importation allowed tourists’ 
vehicles from 6 months to 90 days has 
caused considerable difficulty for tour- 
ists, although the intent of the step 
was to curtail the illegal entry of autos. 

Tourists normally are granted a tour- 
ist card permitting a 6-month stay in 
Mexico, but under the recently imposed 


PAPPPPAPPPPAPAAPAPAIAAAAIAIIISAAISS 


Israel Seeks To Become 


GATT Member 


Israel on March 26 submitted 
an application for membership in 
the General Agreement on Tariffs 
and Trade. The decision to join 
GATT was based on two consider- 
-Ations—the advantage of reduced 
tariff barriers to Israeli exports 
and improvement in Israel's bar- 


gaining position—U.S. Embassy, 
Tel Aviv, 


meen 
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restrictions are permitted to enter their 
cars for an initial period of only 90 days. 
Those wishing to remain in Mexico for 
over 3 months have complained that 
they were spending a great deal of time 
endeavoring to obtain time extensions 
for their cars and that few were being 
granted for more than 10 to 15 days. 


Indications are that new regulations 
soon will be issued to curb illegal en- 
tries without inconveniencing bona fide 
tourists.—U.S. Embassy, Mexico. 


The new restrictions and relaxations 
amend information in U.S. Department 
of Commerce publication, Living Condi- 
tions in Mexico, World Trade Informa- 
tion Service report, part 2, No. 57-49, 
January 1959. 


Bidding Restricted 
On Greek Contracts 


The Greek Ministry of Commerce has 
been authorized by the Foreign Trade 


Board to permit governmental and 
quasi-governmental agencies, public 
utilities, and welfare organizations to 
purchase goods valued at less than 
$50,000 f.o.b. by direct negotiation with- 
out recourse to public bids. The Minis- 
try is also given a virtually free hand 
in making decisions on methods and 
procedures of purchase by governmental 
agencies and organizations. 


This authority, granted by decision 
No. 4202 effective January 28, was ac- 
companied by approval of earlier pur- 
chases permitted by the Ministry with- 
out consent of the Board. Formerly all 
of the Ministry’s public procurement 
actions were subject to Board approval. 


The new policy of permitting the 
Ministry to govern methods and pro- 
cedures of purchase is aimed primarily 
at promoting export of hard-to-sell 
products, such as tobacco, citrus fruit, 
and fresh fruit and vegetables, to coun- 
tries willing to purchase them in ex- 
change for specific exports to Greece. 
It would preclude purchase from coum- 
tries that have been selling heavily to 
Greece without buying Greek products 
to a corresponding value.—U.S. Em- 
bassy, Athens. 








Brazilian Duty Lowered 
On Special Steel Shapes 


The Brazilian import duty has been 
lowered from 50 percent to 20 percent 
ad valorem on the following tariff sub- 
item: 

No: 73-10-001-01, Special shapes of base 
fron and steel for the manufacture of rims 
for automotive vehicle wheels. 

The reduction was made effective 
April 22 by Customs Policy Council 
resolution No. 56 of March 18.—U.S. 
Embassy, Rio de Janeiro. 


Forestry Regulations 
Issued by Costa Rica 


Regulations controlling forest conces- 
sions and exploitation of public lands 
have been issued by the Costa Rican 
Government. These regulations, effec- 
tive March 19, implement the 1949 law 
concerning conservation and exploita- 
tion of forest resources as modified in 
1953. Changes in the administration of 
concessions are significant. 


No written regulations existed for- 
merly and the Department of Lands and 
Forests of the Ministry of Agriculture 
and Industry administered concessions 
for forestal exploitation according to an 
informal code. 

Changes concerning the conditions of 
concession include exténsion of the area 
of concession to 4,000 hectares (1 
hectare=2.47 acres) and a requirement 
that the concessionaire begin operations 
on the concession within 6 months after 
publication of the contract in La Ga- 
ceta, the official journal. Under former 
practice a concession was granted on a 
500-hectare basis and the concession- 
aire was required to begin operations 
within 3 months after publication of 
the . contract. 

A per-hectare tax, which, in each 
case will be established by the Depart- 
ment of Lands and Forests, must be 
paid by the concessionaire yearly. For- 
mer practice permitted the tax to be 
paid on the number of cubic feet ex- 
tracted—according to the concession- 
aire’s declaration—regardless of the 
type of timber. . 


Export Permit Required 


Concessions will be granted for vary- 
ing periods but the maximum period 
may not exceed 5 years and is not re- 
newable. Previously the period of con- 
cession could be extended indefinitely. 
An export permit is required from the 
Department of Lands and Forests after 
registering the exportation with the 
Central Bank. Previously, registration 
with the Central Bank was considered 
as the export permit. 

New requirements under the law in- 
clude the necessity of posting a bond 
amounting -to five times the yearly 
hectare tax with a Government agency 
acceptable to the Ministry of: Agricul- 
ture and Industry and an increase in 
authority of the Ministry to confiscate 
timber which has been cut or extracted 
illegally and to offer such timber at 
private or public auction sale at the 
Ministry’s convenience. 

The decree provides that concessions 
in existence at the time of publication 
of the new regulations will remain in 
effect under prior conditions. However, 
only three concessions are outstanding, 

(Continued on page 10) 
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Greece Takes Steps 
To Promote Exports 


Various measures have been taken to 
promote the quantity and quality of 
Greek exports and more are expected 


in the future, the Prime Minister of 
Greece has announced. 


An Exports Advisory Council has 
been formed in the Ministry of Com- 
merce to study and advise on transpor- 
tation and marketing of export goods, 
possibilities of reducing charges, stand- 
ardization and inspection, advertising in 
foreign markets, general promotion, and 
enhancement of the competitive quali- 
ties of export goods in foreign markets. 
The council is composed of representa- 
tives from both governmental and non- 
governmental groups. 


Greek diplomatic missions will be 
called upon to increase their efforts 
toward export promotion. A number of 
commercial attaches are expected to be 
appointed, and attache offices abroad 
will be reorganized and enlarged. 


Two trade missions composed of civil 
servants and representatives of com- 
mercial interests have been formed and 
more are planned later. One is now 
visiting South America to explore the 
possibilities of establishing sales outlets 
for Greek products, and the second is 
scheduled for the Far East. 


A bill that would revise and bring 
up to date Greek export legislation has 
been prepared for submission to Parlia- 
ment. The bill would set up export trade 
requirements, specify trade practices, 
establish disciplinary bodies, and define 
standards of production, quality, ap- 
pearance, etc. 


Measures to expand, improve, and 
control export of agricultural. products 
are also being considered. 


Permanent centers for exhibition of 
Greek products in foreign countries are 
planned, where displays would be ar- 
ranged to appeal to the individual 
country. Exhibitions in Sweden and 
Germany are expected first, and centers 
in other countries, including the United 
States, are to be installed later. 





Forestry Regulations . . . 


(Continued from page 9) 
all scheduled to expire at different times 
during this year. All other concessions, 
of which there were 350, expired at the 
end of 1958 and were not renewct' 
pending the publication of the new reg- 
ulations, 


As of December 31, 1958, approxi. 
mately 1,000 applications for concession3 
were being held by the Ministry of 
Agriculture and Industries pending pas- 
sage of the regulations. Although the 
Ministry has not estimated expected 
revenue from the concessions for 1959, 
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the increase reportedly will not be sub- 
stantial. The revenue per concession 
may be greater but the more stringent 
regulations may cause the total number 
of concessions to decrease. Revenue re- 
ceived in 1958 from the 353 concessions 
amounted to US$11,460.—U.S. Embassy, 
San Jose. 





Cyprus Signs Trade Pact 
With United Arab Republic 


Export to the United Arab Republic 
of Cyprus cheese to a value of £15,000 
in return for cement of equal value is 
provided for in a new trade agreement 
signed between the countries. 


The agreement, based on a protocol 
signed last December, is the first be- 
tween the countries since the Suez 
crisis. 

Cyprus export trade with UAR is 
expected to reach a value of £1 million 
a year after the island officially be- 
comes an independent country (1 Egyp- 
tian pound=US$2.86).—U.S. Consulate 
General, Nicosia. 





Iran has exempted from customs duty 
until February 1964 engine-drawn trail- 
ers used for transportation of goods. 

Formerly such trailers were subject 
to a duty of 15 percent ad valorem. 

The exemption was reported in the 
Official Gazette, Esfand 18, 1337 (March 
9, 1959).—U.S. Embassy, Tehran. 


Costa Rica Frees 
Fertilizer Imports 


Natural and manufactured fertilizers, 
imported into Costa Rica, formerly 
dutiable at 10 percent ad valotem have 
been made duty free. 


These products are covered by the | 


following Costa Rican tariff items: 
No. 227. Natural fertilizers of animal op 
vegetable origin not chemically treated, 


No. 228. Natural sodium Nitrate (Chileay 
saltpeter). 


No. 299. Natural phosphates, ground or un- 
ground, and crude potash salts. 


No. 470. Nitrogenous fertilizers and nitro. 
genous fertilizer materials other than natural, 
n.e.s. 


No. 471. Phosphatic fertilizers and phos. 
phatic fertilizer materials other than natural, 
including superphosphates and basic dephos- 
phorization slag. 


No. 472. Potassic fertilizers and potassie 
fertilizer materials except crude potash salts, 


No. 473. Fertilizers n.e.s., including mixed 
fertilizers: (a) Ore and impure salts of cop- 
per, molybdenum, magnesium, zinc, manga. 
nese, boron, used as fertilizers, recommended 


by the Ministry of Agriculture; (b) other 


fertilizers n.e.s 

The Ministries of Agriculture and In- 
dustry, and Economy and Finance shall 
take such measures as are necessary 
to insure that market prices for ferti- 
lizers are reduced in proportion to duty 
elimination. The Ministry of Economy 
and Finance is to establish a maximum 
profit for fertilizer operations, of up to 
10 percent, which is to include profits 
of importers, distributors, and retailers, 
—La Gaceta, April 5, 1959, 
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WORLD TRADE LEADS 





Malaya Invites Tenders 
For Transmission Lines 


Bids are invited by the Federation of 
Malaya for transmission lines in con- 
nection with the Cameron Highlands 
Hydroelectric project, the Bureau of 
Foreign Commerce has reported. 

The invitation calls for supply, erec- 
tion, commissioning, and maintenance 
for 12 months of the following 132- 
kilovolt transmission lines: 

Line No. 1A—about 80 miles of 0.3- 
square-inch copper equivalent S.C.A,. 
single circuit 3-phase line, with two 
0.06-square-inch S.C.A. earthwires. 

Line No. 1B—about 80 miles of 0.3- 
square-inch copper equivalent S.C.A. 
3-phase double circuit line, with low 
steel content conductor (one circuit 
strung only) and one overhead 0.06- 
square-inch S.C.A. earthwire, erected in 
same clearing as Line No. 1A. 

Line No. 2—about 11 miles of two 
0.3-square-inch copper equivalent S.C.A, 
3-phase single circuit lines, each with 
two 0.6-square-inch overhead S.C.A. 
earthwires, 

Line No, 3—about 2 miles of 0.15- 
square-inch copper equivalent S.C.A. 
3-phase double circuit transmission 
line, with two 0.06-square-inch earth- 
wires, 

Line No. 4—supply and_ delivery 
cif, Port Swettenham only, of mater- 
ials for about 13 miles of two 0.15- 
square-inch copper equivalent S.C.A, 
single circuit 3-phase lines to be erect- 
ed by the Federation. 

All suspension structure crossarms 
will be fabricated from Malayan Keru- 
ing timber. Double circuit towers will 
be of lattice steel. Considerable latitude 
will be given: to bidders, within the 
framework of the specification, in their 
choice of single circuit horizontal con- 
struction designs, supports for which 
may be of steel or concrete. 

Payment is being financed largely 
by a loan from the International Bank 
for Reconstruction and Development. 
Target date for completion of the con- 
tract is the end of May 1962. 


Interested firms may obtain bid 
documents after May 18 from consult- 
ing engineers, Preece, Cardew & Rider, 
8, 10, and 12 Queen Anne’s Gate, West- 
minster, London, S.W. 1, England. 
Applications for documents should be 
accompanied by a check for $56, drawn 
in favor of Messrs. Preece, Cardew & 
Rider. The deposit will be refunded on 
submission of a bona fide bid or return 
of the-doeuments: 

A precis of the project is available 
on loan from BFC’s Trade Development 
Division, U.S, Department of Com- 
merce, Washington 25, D.C, 


May’48, 1959 


Foreign Governments Invite Bids 





Tin, Cotton Waste, Machinery, 
Cranes, Other Items Wanted 


Several foreign governments, through their authorized procurement 
agencies, are inviting tenders for a number of items of potential interest 


to U.S. suppliers. 


Bidding instructions and specifications and other pertinent data are 
available for review on loan from the Trade Development Division, Bu- 
reau of Foreign Commerce, U.S. Department of Commerce, Washington 


25. D.C., as indicated by symbol (*). 


Burma 


Electric calculating machine; bids in- 
vited until June 26 by the Union of 
Burma Applied Research Institute, 
Kanbe, Rangoon. Copies of the speci- 
fications may be obtained from the 
Embassy of Burma, 2300 S Street NW., 
Washington 8, D.C. 


Ceylon 


Glycerine, 8,000 pounds; liquid am- 
monimum acetate, 1,500 imperial gal- 
lons; and castor oil (medicinal), 7,000 
imperial gallons; bids invited until July 
28 by the Ministry of Health, P.O. Box 
No. 500, Colombo. Tenders are to be 
made on forms which may be obtained 
from the Ceylonese Embassy, 2148 
Wyoming Avenue NW., Washington 8, 
ck tol 


El Salvador 


Automatic telephone exchange, 24- 
volt system, including 10 urban lines, 
100 feeder lines, 100 telephones and 
other parts, bid No. 110; bids invited 
until May 20 by La Proveeduria Gen- 
eral de la Republic, San Salvador. 


Ethiopia 


Khaki drill, 310,000 meters, weight 
8 ounces per meter, width 28 inches, 
length of pieces, 40/45 yards; berets, 
25,900 khaki color; berets, 21,340, gray 
green; boots for officers, 5,346 pairs; 
shoes for officers, 2,728 pairs; sandals 
for other ranks, 36,238 pairs; gaiters, 
14,061 pairs, canvas; socks, 55,175 pairs, 
50-percent wool; hose, 14,061 pairs, 
wool; boots for other ranks, 29,829 
pairs; slouch hats, 10,000; tropical hel- 
mets, 6,200; tropical helmets for offi- 
cers, 600; and battle dress for officers 
and other ranks, 6,800. 


Bids invited until July 2 by the Min- 
istry of Stores and Supply, Imperial 
Ethiopian Government, P.O. Box 385, 
Addis Ababa. Information on styles 
and sizes may be obtained from that 
authority. Prices should be quoted in 
U.S. dollars cif. Assab or Djibouti, 
with insurance coverage to Addis Aba- 
ba. Bids. must also state equivalent 
prices in Ethiopian dollars on the basis 


of Eth$1=US$0.4025, 
Greece 


Tabulating cards, 8 million; bids in- 
vited until May 21 by Institute of Social 
Insurance (IKA), 8 Agh. Constantinou 
Street, Athens, 


Tin, 22 tons, pure, in pigs, and anti- 
mony, 4 tons, bid deadline May 26; and 
cotton waste, 24 tons, colored, May 29. 
Bids invited by Greek State Railways, 
12 b Polytechniou Street, Athens. 

Treated wooden crossarms, 11,000; 
bids invited until May 26 by Public 
Power Corporation, 30 Halkokondyli 
Street, Athens. 

Three-phase rectifiers, 5; bids invited 
until May 28 by Greek Telecommunica- 
tions Organization, Ltd., 4 Sophocleous 
Street, Athens, 

Additional information and assistance 
to prospective bidders may be obtained 
from the Greek Foreign Trade Admin- 
istration, 2221 Massachusetts Avenue 
NW., Washington, D.C.* 


India 


Bore hole pumps and seamless pipe 
for water disposal mains required for 
ground water control operations in Ney- 
veli lignite mine, tender No. SE-53; bids 
invited until July 7. by the India Sup- 
ply Mission, 2536 Massachusetts Ave- 
nue N.W., Washington 8, D.C. Bid doc- 
uments including specifications may be 
obtained from the Mission for $5 a set. 

Lathes, billing machines, taping ma- 
chines, milling machines, planing ma- 


chines, shapers, metal saw machines, 
grinding machines, sheet metal and 
structural steel working machines, 


woodworking machines; tender No. SE- 
54; bid deadline July 14; bid forms $2. 
Presses, shears, punching presses for 
government electric factory; tender No. 
SE-58; July 16; $2. 

Group I, winding machines, for insu- 
lation material; group II, machines and 
equipment for transformer production; 
group III, machines and equipment for 
motor production; group IV, machines 
and equipment for switch-gear produc- 
tion; tender No, SE-59; July 21; $2. 
Group I, welding machines, gas-cutting 

(Continued on page 12) 
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Iranian, Ethiopian 
Projects Planned 


Opportunities to bid on establishment 
of a cold storage plant in Iran and sup- 
ply of truss bridges in Ethiopia have 
been reported by the Bureau of For- 
eign Commerce. 

The project in Iran calls for design 
and construction of buildings and sup- 
ply and installation of machinery and 
equipment necessary for a cold stor- 
age plant in Tehran. The plant will 
have capacity to store 4,500 metric tons, 
facilities to receive and freeze 40 tons 
of meat daily, defreeze for consump- 
tion 50 tons of meat daily, and cut and 
pack 20 tons of meat daily. Tehran 
will furnish the site, water, and elec- 
tricity. Payment will be over a period 
of 5 years, in 20 equal installments. 

Interested qualified firms should send 
their proposals by June 22 to the Mu- 
nicipality of Tehran, Provisions and 
Tradesmen’s General Department, Teh- 
ran. Prospective bidders may obtain 
further information from this authority. 

Bids are invited by the Government 
of Ethiopia for supply of various util- 
ity truss bridges. 

Included in the bid invitations are: 
Six 90-foot pony truss bridges, three 
175-foot truss bridges; one launching 
nose for a 120-foot pony truss bridge 
and one launching nose for a 200-foot 
through truss bridge, both complete 
with rolling beams, rollers, and hangers. 

Bids should be submitted c. and f. 
Djibouti before June 5 to Imperial High- 
way Authority, P.O. Box 1770, Addis 
Ababa. 

A copy of the bid notice on the cold 
storage plant and copies of the bid in- 
vitation and drawings on the truss 
bridges are available on loan from 
BFC’s Trade Development Division, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. 


Tin, Cotton... 

(Continued from page 11) 
machines; Group II, electric tools for 
government electric factory, Bangalore; 
tender No. SE-60; July 23; $2, Group I, 
weighing devices; group II, wood-im- 
pregnation plant, with vacuum drying 
for government electric factory, Ban- 
galore; tender No. SE-61; July 28; $2. 

Bids invited by—and bid forms in- 
cluding specifications available from— 
the India Supply Mission, at the given 
address, 

Steel products, 8,233 long tons, beams, 
channels, angles, rounds, flats, tender 
No. DLF/13A/17, bid deadline July 14; 
steel plates, 6,405 long tons, tender No. 
DLF/13A/18, July 22; steel plates, 10,- 
020 long tons, bulb and chequered, ten- 
der No. DLF/13A/19, July 29. Copies 
of these tenders may be obtained on re- 
quest from the Embassy of India, 2107 
Massachusetts Avenue NW., Washing- 
ton, D.C.* 
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Canada Invites Bids 
For Dam Project 


Bids for construction of South 
Saskatchewan River Dam Embank- 
ment, Stage 2 are invited by the 
Prairie Farm Rehabilitation Branch 
of the Canadian Department of 
Agriculture, the Bureau of For- 
eign Commerce has reported. 

The project, located approximate- 
ly 5 miles north of Dunblane, 
Saskatchewan, consists primarily of 
about 18 million cubic yards of 
excavation and 14 million cubic 
yards of compacted embankment. 

Bids will be received until 2 p.m., 
Regina time, May 28, by G L. 
MacKenzie, Director P.F.R.A.,, 
Motherwell Building, Regina, Sas- 
katchewan. They will not be con- 
sidered unless made on _ forms 
supplied with specifications obtain- 
able from that Authority on deposit 
of $25. The deposit is redeemable 
on return of the documents in good 
condition within a month of the 
bid deadline. 


PPPPPPPPPPPPPPPFFFFFEFIIFI IFS 


Cranes, 71, electric, ranging from 3 to 
25 tons; bids invited until July 27 by 
the Chief Engineer, Calcutta Port Com- 
missioners, Calcutta. Tender documents 
may be obtained from that authority 
for $21 a set or from Palmer & Tritton, 
125 Victoria Street, Westminster, Lon- 
don, SW. 1, England, for $22.40, 


Iran 


Four-cell cooling tower and related 
equipment; bids invited until June 1 by 
the Tehran Power Bongah, Tehran.* 

Electrical measuring instruments and 
meters; bids invited until June 6 by Pur- 
chasing Department, Ministry of Posts, 
Telephones, and Telegraphs, Tehran.* 

Ammonium nitrate, 200 metric tons; 
bids invited until June 22 by the Im- 
perial Iranian Army, DT/Section, Jale 
Avenue, Tehran.* 


Tunisia 


Diesel motors, 11 (6, 15 hp.; 3, 40 hp.; 
1, 60 hp.; and 1, 80 hp.); mobile electric 
pumps, 3, for drilling wells; and motor 
pump groups, 15, flow ranging from 18 
cubic meters to 144 cubic meters an 
hour, height of elevation 50 to 60 me- 
ters. Bids invited until June 16 by Mon- 
sieur le Secretaire d’ Etat a |’ Agricul- 
ture, Tunis. Further information and 
details may be obtained from the Em- 
bassy of Tunisia, 2408 Massachusetts 
Avenue NW., Washington, D.C, 
Uruguay 

Filtering materials, tender No. 3897; 
bids invited through local agent until 
June 2 by the Administration Nacional 
de Combustibles (A.N.C.A.P.), Monte- 
video. Copy of bid invitation in Portu- 
guese.* 


Nuclear Reactors 


To Be Installed 


A joint invitation has been issued 
by EURATOM and the US. Atomic 
Energy Commission to industries wish. 


ing to take advantage of an agree. 


ment to install nuclear ‘reactors. 


The Joint Power Reactor Program 
provides for installations in communi- 
ties within the next 4 to 6 years, of 
nuclear reactors, each with a total ca. 
pacity of 1 million kilowatts electric 
Special advantages, such as loans and 
financial guarantees, are offered for 
the selected reactor projects. The 
power reactor program is backed by 
a Joint Research and Development 
Program in which a total of $100 mil- 
lion will be invested in the next 5 
years. . 


Firms intending to submit reactor 
proposals should communicate with 
EURATOM by May 28, and proposals 
should be submitted before September 1, 


Projects will be selected jointly by 
EURATOM and the AEC before De- 
cember 31, 1959, and construction work 
will begin in April 1960. Final date for 
completion of power installations is 
scheduled for December 31, 1963, but 2 
projects may be prolonged for a maxi- 
mum of 2 years to permit inclusion of 
the latest technical developments, 


Interested firms may write EUR- 
ATOM-U.S. Joint Project Selection 
Board, 51-53 Rue Belliard, Brussels, 
Belgium (for Europe); or the U. §. 
Atomic Energy Commission, Washing- 
ton 25, D.C. (for the United States), 





Greece To Purchase Road 
Machinery, Spare Parts 


Bids are invited by the Government 
of Greece for supply of road machinery 


estimated to cost over $335,000, the | 


Bureau of 
reported, 


Foreign Commerce has 


The invitation covers machinery for 
the Greek State Railways (SEK) and 
includes 10 static diesel rollers, weigh- 
ing 14-16 tons; 5 bulldozers, crawler 
type, 100-130 hp., 1 tractor with trailer, 
45 tons, diese] powered; 4 towing trac- 
tors, 25 tons; 2 earth-drilling machines, 
complete with equipment for soil 
sampling to 40 meters; and necessary 
spare parts of an amount up to 10 per- 
cent of the total value of each machine. 


Bids should be submitted as soon as 
possible. Prospective bidders may ob 
tain additional information and assist 
ance from the Greek Foreign Trade 
Administration, 2211 Massachusetts 
Avenue NW., Washington, D.C, 


Copies of the specifications are avail 
able on loan from BFC’s Trade Devel 
opment Division, U.S. Department of 
Commerce, Washington 25, D.C, 
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‘Bidding Opens on 
Portuguese Bridge 


Bidding has opened for the presenta- 
tion of preliminary plans on the Tagus 
River bridge, The Ministry of Public 
Works recently announced. The bridge 
will be erected in Lisbon at an esti- 
mated cost of $50 million. 


Plans may be presented during the 
next 10 months until February 28, 1960. 
Bids, which must be accompanied by 
a deposit of about $700,000 will be 
opened on March 1. Specifications will 
be available shortly. 


Since construction is to be financed 
by foreign capital, plans submitted 
should include the means of financing 
and provide two alternatives for the 
bridge, one to handle both vehicle and 
railroad traffic, the other solely for 
motor vehicle traffic. The Government 
will decide later which type of bridge 
will be built. 

The Ministry will need about 12 
months to study the bids presented, so 
it will be at least 2 years before con- 
struction of the bridge is underway. 

This project was reported in Foreign 
Commerce Weekly, January 12, page 9. 





US. Firms Invited To Bid 
On NATO Project in Turkey 


A new project in Turkey, estimated 
to cost about $301,500, has been opened 
to U.S. bidders under the competitive 
bidding procedure of the North At- 
lantic Treaty Organization (NATO), 
the Bureau of Foreign Commerce has 
reported. 


The project calls for construction of 
communication cable networks in five 
NATO airfields. Approximately 52,000 
meters of cable will be required. Target 
date for completion is July 31, 1960. 


Firms interested in bidding on this 
project must signify their intention 
before May 27 and return completed 
qualification forms before June 3 to 


Nafia Vekaleti, Hava Meydanlari Ve 
Akaryakit Tesisleri, Insaat  Reisligi, 
Ataturk Bulvari No. 222, Kavaklidere- 


Ankara. The Turkish qualification forms 
may be obtained on request from BFC’s 
Trade Development Division, U.S. De- 


partment of Commerce, Vashington 
25, D.C, 

Firms not already certified to parti- 
Cipate in NATO work should send a 


resume of their qualifications to BFC’s 
Trade Development Division, as de- 
scribed in the brochure on the NATO 
international competitive bidding pro- 
fram, available from that Division. 


World Trade Week, May 17-23 


May 18, 1959 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 


- nections in the Unéted States. 


While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. The usual precautions should be 
taken; all transactions are subject to 
prevailing laws and regulations in this 
country and abroad. 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 


as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 





Alcoholic Beverages 
Belgium 

Les Anciens Etablissements Fryns & 
Co. s.a. (producer, wholesaler, exporter), 
5 boulevard des Martyrs, Hasselt, wishes 
to export through agents located in 
New York, Chicago and San Francisco, 
Belgian gin, “Vieux Systeme” 76, 85 
and 90 proof, 


Denmark 

Dansk -Transaco (manufacturer’s ex- 
port agent), 12 Kronprinsensvej, Copen- 
hagen F, wishes to export direct or 
through agent bottled beer and soft 
drinks. 
Automotive Spare Parts 
England 


H. W. Sharp, Ltd. (manufacturer, ex- 


port merchant), The Wint Garden, 
Portsmouth Rd., Kingston-on-Thames, 
Surrey, wishes to export direct or 


through agent automobile and tractor 
spare parts including water pumps, re- 
pair kits, and replacement parts for 
British cars, 


Japan 
Niles Parts Co.,-Ltd. (Niles Buhin 
K.K) (manufacturer), 5 Kojiyacho 4- 


chome, Ota-ku, Tokyo, wishes to export 
direct or through agent automotive 
switches and other apparatus, includ- 
ing orders up to 50,000 stop-light 
switches, 30,000 ignition switches, and 
30,000 of all gauges, Catalog available.* 


Clothes Pins , 


Netherlands 
N. V. Houtwarenfabriek 
(manufacturer wooden 


H. Kok 
household arti- 
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cles, specializing in clothes pins); 13 
Thedemalaan, Nietap Post Leek, Gron- 
ingen, wishes to export through agents, 
beechwood clothes ping with a seven 
coil galvanized spring. 


Coffee 
Cuba 


Comisiones Rofer, S.A. (export sales 
agent), Jose A. Saco No. 10, Santiago, 
wishes to export direct, best grades of 
Cuban coffee. Firms are requested to 
indicate qualities and quantities so that 
best quotations may be submitted by 
cable. 


Boats 
Denmark 


Jan Kokfelt (export merchant), 44 
Skjoldagervej, Gentofte, wishes to ex- 
port direct sailboats and speedboats in- 
cluding optimistdinghies, O. K, dinghies, 
Folkboats, and 17’ speedboats of first 
class Danish craftmanship. 


Electrical Equipment, Accessories 
France 


Etablissements Legrand (manufac- 
turer, wholesaler, exporter), 128 ave. 
du Marechal-de-Lattre-de-Tassigny, Li- 
moges, Haute-Vienne, wishes to export 
direct or through agent large quantities 
good-quality small electrical equipment 
and electrical wiring accessories includ- 
ing surface semi-recessed flush-type 
switches and socket-outlets, lamphold- 
ers, line-taps, cast-iron and _ bakelite 
weatherproof material and other elec- 
trotechnical porcelain articles, 


Feedstuffs 
Italy 

Fratelli Fantauzzo fu Antonio (whole- 
saler), 157 Corso Umberto, Leonforte 
(Enna), wishes to export direct choice 


quality horsebeang (Fave), and chick- 
peas, 


Firearms 
Canada 

International Firearms Co., Ltd, (im- 
porter, exporter, wholesaler), 1011 
Bleury St., Montreal, wishes to export 
direct firearms including rifles, slot- 


guns, pistols, and ammunition, 


Flatware and Holloware 
Denmark 


Max C. Hansen (manufacturer), 70 
Arnold Nielsens Blvd., Hvidovre, Valby, 
wishes to export direct any quantity of 
stainless steel, 18 percent chromium 


India Extends Bid Date 


The deadline for submitting bids on 
the reclamation work at Northern Salt 
Lake near Calcutta has again been 
extended, and bids may now be sub- 
mitted until June 1. 

This project was reported in Foreign 
Commerce Weekly, December 22, 1958, 
page 9; January 5, 1959, page 15; and 
March 30, 1959, -page 20. 
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and 8 percent nickel flatware and hol- 
leware for household, restaurant and 
hospital use, 


Foodstuffs 


Italy 

Fratelli Fantauzzo fu Antonio (whole- 
saler) 157 Corso Umberto, Leonforte 
(Enna), wishes to export direct choice 
quality of olives in brine. 


Forest Products 


Poland 
PAGED, Foreign Trade Enterprise 
(exporter, importer), Warszawa, Plac 


Trzech Krzyzy 18, P.O. Box 144, wishes 
to export bentwood furniture and wil- 
low basketware, 


Furniture 


Denmark 

Odense Stole-& Mobelfabrik (manu- 
facture, exporter, wholesaler), 9-11 An- 
nasholmsgade, Odense, wishes to export 
direct annually 5,000 modern design 
chairs, tables and barstools. 


Handicraft 
Japan 

Hakusui Ivory Co., Ine. (manufac- 
turer, exporter, wholesaler), 18, 1- 
chome, Motomachi, Naka-ku, Yoko- 
hama, wishes to export direct carved 
ivoryware, including jewelry and figur- 
ines. 


Harness 
Canada 

Peterboro Leather Products (manu- 
facturer of leather goods, wholesaler, 


retailer), P.O. Box C-23, 696 The Kings- 
way, Peterborough, Ontario, wishes to 
export direct any quantity, de- luxe- 
quality American-type race horse har- 
ness. 


Knitware 
Denmark 

Hera Modehu v/Arne Rahbek Chris- 
toffersen (manufacturer, exporter, 


wholesaler), 25 Silkeborgvej, Herning, 
wishes to export direct large quantities 
of women’s fashion knitwear with ap- 
proximately 200 different designs. 


Machinery 
England 


E. Allman & Co., Ltd. (manufacturer, 
exporter, importer, wholesaler), Bird- 
ham Rd., Chichester, Sussex, wishes to 
export direct or through agent power 
farming equipment including agricul- 
tural crop spraying and dusting ma- 
chines. Illustrated and descriptive lit- 
erature.* 

Flexible Drives (Gilmans), Ltd. (manu- 
facturer, exporter), 195 High St., Smeth- 
wick, Staffs., wishes to export direct or 
through agent Fiexmaster portable 
equipment for permanent way mainte- 
nance, including planing, drilling, grind- 
ing and sawing units. All units are nor- 
mally powered by a gasoline engine 
unit through a flexible drive. The en- 
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Trade Directory 
Reports Available 


World Trade Directory reports 
* on private foreign firms or indi- 
viduals mentioned in the World = 
Trade Leads and Investment Op- & 
portunities departments of For- @ 
= eign Commerce Weekly are avail- # 
able to qualified U, S. firms—or 
will be prepared on request— | 
through thé Commercial Intelli- & 
gence Division, Bureau of Foreign & 
Commerce, U. S. Department of # 
Commerce, Washington 25, D. C., 
for $1 each. The reports also may & 
be obtained through the Depart- = 
ment’s Field Offices. 
Requests for these reports © 
*~ should include the names and ad- @ 
* dresses of the firms or individ- % 
> uals. E 
* . The information given in a © 
2 World Trade Directory report 2 
usually includes lines of goods | 
handled, operation methods, size 
© of business, capital, sales volume, e 
trade and financial reputation, and 3 
other pertinent business informa- 
tion. 


World 


ee ees 








rubber 


gine may be mounted on a 
wheeled trolley or adapted for hand 
carriage. Illustrated and descriptive lit- 
erature available.* 


Netherlands 
Jongia (manufacturer), 22-27 Har- 
lingertrekweg, Leeuwarden, wishes to 


export direct or through agent dairy 
machinery which can be manufactured 
according to required specifications. Il- 


lustrated and descriptive literature 
available.* 
Machine Tools 
Germany 
Walther Hentzen & Co. (manufac- 


turer), P.O. Box 170, Remscheid, wishes 
to export direct hobs and cutters. II- 


lustrated and descriptive pamphlets 
available ik German.* 

Minerals 

India 


Inden Biselers, Post Box 1595, Madras 
1, wishes to export mineral ores, includ- 
ing steatite, red oxide of iron, feldspar, 
barytes, kyanite, and mica scrap. Mr. 
C. R. Kasi Viswanathan, Managing 
Partner of Inden Biselers, is planning 
to visit the U.S. about the middle of 
May to explore the marketing possibil- 
ities of these minerals. 


Musical Instruments 
Germany 


Josef J. Gruentjens (manufacturer), 
70 Annastrasse, Kevelaer, wishes to ex- 
port direct or through agent, percussion 
instruments. Catalog available.* 





Oil Paintings 
Denmark 

Inesca (wholesaler, exporter of gift 
articles and souvenirs), 42 Silkeborgyej, 
Aarhus, wishes to export direct large 
quantities of good-quality oil- paintings 





by a group of Danish artists. European 
motifs are various sizes. | 


Rauwolfia Serpentina Root 


Burma 

F. T. Bayly (export merchant), 112 
31st St. c/o P.O. Box 932, Rangoon, | 
wishes to export root of rauwolfia ser. 
pentina. Samples available.* 


Sports Goods 


Denmark 

Inesca (manufacturer, export mer. 
chant), 42 Silkeborgvej, Aarhus, wishes 
to export large quantity of high quality 
fishing rods including light casting, spin. 
ning, fly and salt water rods made of 
green tubular glass and splitcane. 


Stainless Steel Products 
Netherlands 


N. V. Contact-Roestvrijstaal (manu. 
facturer, exporter, importer, wholesaler 
of stainless steel products and appara. 
tus for hospitals, laboratories, instity. 
tions, hotels, restaurants, and industries 
including dairy, chemical, and textile; 
dish-washing machinery and machinery 
for large kitchens), 31-41 Hoogstraat, 
Rotterdam, wishes to export direct un- 
limited quantity of stainless steel kitch- 
en sinks with bowls, tableware, kitchen. 
ware and hospital requisites. Catalog 
available.* 


Timber 


Burma 

F. T. Bayly (export merchant), 112 
3ist St., Rangoon, 64 McRae St., Moul 
mein, wishes to export unlimited qual- 
ity of first-class hardwood timber in- 





cluding round logs, converted timber, 
and finished. dimension lumber, 


Transistor Telephones 
Japan 

Nippon Audio Electronic Industrial 
Co., Ltd. (Nippon Audio Kogyo K.K,) 
(manufacturer, exporter, wholesaler), 
13 Mita-Toyooka-cho, Shiba,. Minato-ku, 
Tokyo, wishes to export direct tran 
sistorized private telephones. Monthly 
production capacity is 2,000 portable 
sets and 1,000 table sets. Illustrated 
and descriptive leaflets available.* 


EXPORT OPPORTUNITIES 


Chemicals 


Dominican Republic 

Negocios e Industrias, C. por A. (im 
porting distributor, wholesaler, retailer), 
Arzobispo Nouel 84, Ciudad Trujille 





wishes to purchase diréct chemie 
products, 
Germany 

H. E. Dahmann (importer, whole- 
saler), 18 Schwertstrasse, Solingen, 
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wishes to purchase direct industrial 
chemicals for the metal and textile 
industries, plastics (raw material for 
the plastics industry and semis), leather, 
paper, and textile auxiliaries, 


Cigarettes 
Kuwait 

Ahmad Bahman & Bros. (general 
merchant, commission agent), P.O. Box 
88, Kuwait, wishes to purchase direct 
or obtain agency for cigarettes. 


Construction Materials 
Dominican Republic 

Guillermo A. Risk G. (importing dis- 
tributor, wholesaler, retailer), 30 de 
Marzo No. 9, Ciudad Trujillo, wishes to 
purchase direct construction materials, 
concrete reinforcing bars, and metal 
piping. 
Firearms 
Dominican Republic 

A. Silverio Oliva G. (importing dis- 
tributor, retailer), 20 El Conde, Ciudad 
Trujillo, wishes to purchase direct 


hunting firearms and parts and ammu- 
nition. 


Foodstuffs 

Denmark 

Dansk Peanuts Industry (importer, 
manufacturer), 7 Mollevanget, Hor- 


sholm, wishes to purchase direct pecans 
in shell for bakeries and confectionery 
industries, 


Forest Products 


Egypt 

Commercial & Estates Co. of Egypt 
(timber importer), Set El Moulk St., 
Wardian, Alexandria, wishes to pur- 
chase direct long leaf pitch pine, short 
leaf Oregon pine, and Douglas fir in 
logs, square-edged, from 10”x10” and 
up-length of 16’ and up, for sleepers and 
switches, normal Egyptian railways 
standard, creosoted or untreated. 


New Zealand 


L. M. Wright & Co., Ltd. (importing 
distributor, manufacturer’s agent), 82 
Bond St., Dunedin, wishes to purchase 
direct and obtain agency for Oregon 
timber, sawn. and dressed. 


Glue 
Dominican Republic 

Guillermo A. Risk G. (importing dis- 
tributor, wholesaler, retailer), 30 de 
Marzo No. 9, Ciudad Trujillo, wishes to 


purchase direct furniture and plywood 
glue, 


Industrial Machinery 
India 


Darshan Metal Industries (manufac- 
turer, exporter of brass and non-ferrous 
Metal . utensils), Mohalla Kaharan, 
Jagadhri, Punjab, wishes to purchase 
direct automatic metal wire-drawing 
plant. Firm desires price quotations, 


detailed catalogs, and estimated delivery 
dates, 


May 18, 1959 


Jewelry 
Dominican Republic 

Di Carlo Hermanos, C. por A. (im- 
porting distributor, retailer), El Conde 
23, Ciudad Trujillo, wishes to purchase 
direct jewerly, costume jewelry, and 
novelties. 

A. Silverio Oliva G. (importing dis- 
tributor, retailer), El Conde 20, Ciudad 
Trujillo, wishes to purchase direct 
jewelry and giftware. 


Musical Instruments 
Dominican Republic 

Salon de Estudios Mozart, C. por A. 
(importing distributor, wholesaler, re- 
tailer), El Conde 106, Ciudad Trujillo, 
wishes to purchase direct musical in- 
struments and parts. 
Norway 

Carl O. Lie (importing distributor), 
7 Lokkeveien, Oslo, wishes to purchase 
direct battery-operated record players. 


Notions 
Dominican Republic 

Guillermo A. Risk G. (importing dis- 
tributor, wholesaler, retailer), 30 de 


Marzo No. 9, Ciudad Trujillo, wishes 
to purchase direct sewing thread. 
Hong Kong 

Associated Trading & Development 
Co. (H.K.), (importer, exporter, manu- 
facturer’s’ representative, commission 
agent), 54 Queen’s Road Central, 2d 
Floor, Hong Kong, wishes to purchase 
direct zipper rejects. Samples avail- 
able.* 


Paper 
Dominican Republic 

Negocios e Industrias, C. por A. (im- 
porting distributor, wholesaler, retailer), 
Arzobispo Nouel 84, Ciudad Trujillo, 
wishes to purchase direct printing paper 
and ink, 

Guillermo A. Risk G. (importing dis- 
tributor, wholesaler, retailer), 30 de 
Marzo No. 9, Ciudad Trujillo, wishes to 
purchase direct wrapping paper. 


Pharmaceuticals 


Dominican Republic 

Felix N. Rodriguez, C. por A. (im- 
porting distributor, wholesaler), Ave- 
nida San Martin 25 (altos), Ciudad Tru- 
jillo, wishes to purchase direct pharma- 
ceutical products. 
Italy 

Farmaceutici Zetav (agent, whole- 
saler), 9 Via Paolo Paternostro, Paler- 
mo, Sicily, wishes to purchase direct and 
seeks agency for pharmaceutical spe- 
cialties. Firm has expressed an inter- 
est in obtaining a license for the man- 


ufacture of pharmaceutical products in 
Italy. 


Pigments 
Dominican Republic 
Negocios e Industrias, C. por A (im- 


porting distributor, wholesaler, re- 
tailer), Arzobispo Nouel 84, Ciudad, 
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Pakistan Power Agency 
Invites Bids 


Bids are invited by the Karachi 
Electric Supply Corp., Ltd. through 
its Consulting Engineers, the Kul- 
jian Corp. of Philadelphia, Pa. on 
phase 5 of the 60,000-kilowatt ex- 
tension to its West Wharf Station 
in Karachi, 


The invitation covers installation 
of circulating water facilities, in- 
cluding the supply, delivery, and 
erection of 3 circulating pumps, 3 
rotary pressure screens, circulating 
water piping, new screens at intake 
structure, chlorinating equipment, 
and a 20-ton overhead crane. 


Bids will be accepted for the 
work involved in the complete 
phase until July 6 by the Kuljian 
Corp., 1200 Broad Street, Phila- 
delphia 21, Pa. Bid documents, 
plans, and specifications. may be 
obtained at the given address. 


PAPARRRRRRRRIrrrrr~~*rrrrI~—r—~r~t—rY+°v 


Trujillo, wishes to purchase direct pig- 
ments. 


Plastic Waste 
Sweden 


AB Billtrade (importer, exporter, 
sales agent, manufacturer’s agent), 12 
A Gavlegatan, Stockholm Va, wishes to 
purchase direct waste of polyethylene 
and Polyvinyl chloride. The waste 
could be new or used, colored or uncol- 
ored, with or without prints, and waste 
should be sorted. 


Radio and Television Sets 
Dominican Republic 

Grullon Radio Co. (importing dis- 
tributor, retailer), 127 Avenida Mella, 
Ciudad Trujillo, wishes to purchase di- 
rect radios, television sets, sound 
equipment and parts. 4 


Sports Goods 
Dominican Republic 

A Silverio Oliva G. (importing dis- 
tributor, retailer), 20 El Conde, Ciudad 
Trujillo, wishes to purchase direct fish- 
ing tackle and equipment, 
Steel 
Brazil 

Comercial e Importadora del Guerra, 
Ltda. (importer on own account, import- 
ing distributor, manufacturer’s agent), 
23 Rua Beco da Fabrica, 2° andar s/27, 
Sao Paulo, wishes to purchase direct 
galvanized or black steel sheets. 
Textiles 
Dominican Republic 

Negocios e Industrias, C. por A. (im- 
porting distributor, wholesaler,  re- 
tailer), Arzobispo Nouel 84, Ciudad Tru- 
jillo, wishes to purchase direct silk, 
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cotton, rayon, nylon, and woolen piece 
goods, 


Guillermo A, Risk G. (importing dis- 
tributor, wholesaler, retailer), 30 de 
Marzo No, 9, Ciudad Trujillo, wishes 
to purchase direct cetton, woelen, ny- 
Jon, and dacron piece goods. 

Trinidad 

H. E. E. Lovell (manufacturer's in- 
surance agent; general importer, com- 
mission agent ), P.O. Box 18, St. John’s, 
Antigua, wishes to purchase direct and 
seeks agency for textiles, 


Tools 
Dominican Republic 

Guillermo A. Risk G. (importing dis- 
tributor, wholeseler, retailer), 30 de 
Marzo No. 9, Ciudad Trujillo, wishes to 
purchase direct cireular saw mandrels. 


Bearings, Ball 
Belgium 

Motogroup SP.R.L. (manufacturer, 
wholesaler, importer, exporter), 62 K 


Pathoekeweg, Bruges, seeks agency for 
ball bearings. 


Chemicals 
Coneda 


Charles Albert Smith, Ltd. (manu- 
facturer’s representative handling chem- 
icals and chemical specialities), 356 
Eastern Ave., Toronto 8, seeks repre- 
sentation of additional basie or raw 
chemicals for sale to manufacturers of 
pharmaceuticals, cosmetics, toilet goods, 
food products, paints, varnish, textiles, 
plastics, rubber, and leather. Interested 
firms should address their communica- 
tions to: Mr. R. J. Huckell, Merchandiz- 
ing Department. 


Electrical Equipment .~ 
Belgium 

Robert Vanderhaege (commission 
-agent), 102 Stijn Streuvels Laan, Lou- 
vain, wishes to obtain exclusive agencies, 
or act as managing director of U.S. 
branch or affiliated company estab- 
lished in Belgium for electrical equip- 
ment and household equipment, as well 
as radios and related equipment. 


Feedstuffs 
Italy 

S.I.R. Specialita’ Integrative Rigo (im- 
porting distributor, manufacturer), 12 


Corso Indipendenza, Milan, seeks agency 
for animal food fortifters. 


Foodstuffs 
Denmark 

Mogens Lacoppidan (commission mer- 
chant), 8 Dronningens Tvaergade, Co- 
penhagen K; seeks agencies on a com- 
mission basis for Denmark for canners 
of pineapples, peaches, apricots, and 
fruit salads in Hawaii and/or California, 
as well as packers of dried prunes, rais- 


ins, peaches, dates, and nuts in Cali- 
fornia. 
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Hardware 
Cuba 


Comisiones Rofer, S.A. (manufactur- 
er’s agent, commission merchant), Jose 
A. Saco No. 10, Santiago de Cuba, seeks 
agency for first-quality, builders’ hard- 
ware, 


Plastic Products 
Denmark 


Kai Erik Hansen (manufacturer’s 
agent), 1 Ostergade, Copenhagen K, 
seeks agency for plastic folio or plastic 
on cloth, printed and pilain,, and plastic 
and vinyl! tiles, sizes 9 in. x 9 in. and 
12 in. x 12 in. 


Plumbing Supplies 
Cuba 


Comisiones Rofer, S.A. (manufactur- 
er’s agent, commission merchant), Jose 
A. Saco No. 10, Santiago de Cuba, seeks 
agency for all modern types and sizes 
of water closets with integral border, 
packed for export, as well as all types 
and sizes of plumbing fixtures. 


Recording and Sound Equipment 


Venezuela 

Filmica Electronica S.A. (importing 
distributor, manufacturer's agent, com- 
mission merchant), Esquina Platanal, 
Avenida Urdaneta, Aptdo. 2744, Caracas, 
seeks agency and/or distribution for 


‘sound and sound-recording equipment, 


including public address systems, loud- 
speakers, wire and tape recorders, am- 
plifiers, microphones, hi-fi, and stereo- 
phonic equipment. 


Steel Products 
Cuba 


Comisiones Rofer, S.A. (manufactur- 
er’s agent, commission merchant), Jose 
A. Sacro No. 10, Santiago de Cuba, seeks 
agency for first-quality corrugated gal- 
vanized steel roofing sheets in the fol- 
lowing gages: 30, 32, 34, 35, 36, and 38. 
Sheets to have 8 and/or 10 corrugations, 
3 in. each, with 6-ft. to 9-ft. length, hot 
and/or cold galvanized, to be specified, 
with zine coating of 1.25 oz. per sq. ft. 
Firm states prices to be quoted per 
sheet and never by ton or cwt. 


Textiles 
Denmark 
Kai Erik Hansen (manufacturer's 
agent), 1 Ostergade, Copenhagen K, 


seeks agency for woolen piece goods for 
men’s wear, 58/60 in. wide, weight 15/ 
16 oz. to 18/19 oz., and for women's 
wear, 54/55 in. wide, weight 8 to 9 oz.; 
printed and plain cotten goods; cordu- 
rey and velveteens; printed and plain 
spun rayon textile goods, dacron mar- 
quisette and voile, 36 in. to 80 in. wide; 
and eurtain glass weave, 36 in. to 80 in. 
wide. 

Axel Madsen (manufacturer’s agent, 
importing distributor), 22 Kobmager- 
gade, Copenhagen K, seeks agency for 
sewing threads in industrial and retail 
makeup, dress net, piece goods, prints 
on cotton and dacron fabrics, dacron 


— 


and cotton fabrics for blouses and shirts, 
dacron and wool fabrics for trousers, 
dacron and rayon fabrics for trousers, 
nylon fleece fabrics for sportswear, self- 
adhesive linings, interlinings (fibers), 
cotton and nylon yarns for underwear, 
surgical gauze, dacron fabrics for dregs. 
es, cotton fabrics for sportswear, knitted 
fabrics for blouses and dresses, and 
elastic materials not containing rubber 
for corsetry. 

Arni Pjetursson (manufacturer’s 
agent), 7 Romersgade, Copenhagen K, 
seeks agency for piece goods for the 














clothing industry and ready-made 
clothing. 
FOREIGN 
VISITORS 
Australia 


P. M. Bonnerup, patent attorney, 
representing Bouchers Industries, Ltd, 
(manufacturer of sheet metal products, 
retailer, exporter), P.O. Box 42, Mt 
Hawthorn, is interested in investigating 
the possibility of obtaining licenses to 
manufacture in Australia products 
which may come within firm’s activities, 
Scheduled to arrive May 18 via San 
Francisco for an indefinite period. U.S. 
address: c/o Australian Trade Commis- 
sioner, 153 Kearney St., San Francisco, 
Calif. Itinerary: San Francisco, Kansas 


City, Chicago, Dayton, Washington, 
D.C., and New York. 
Chile 

Mrs. Edna F. Finnell, representing 


Bosques e Industrias Madereras ( BIMA), 
and COLCURA, as well as several other 
Chilean firms® c/o Mr. Hector Rios 
Igualt, Casilla 9539, Santiago, is inter- 
ested in introducing certain species of 
Chilean lumber to the U.S. lumber in- 
dustry. Was scheduled to arrive May 4 
via Miami for an indefinite visit. US. 
address: c/o Box 210, Beaver, Oreg. 
Itinerary indefinite. 


England 


Messrs. John Arrowsmith and David 
Randall, representing J. Gimson & Co, 
King St., Fenton, Stoke on Trent, and 
The Hydrony!l Syndicate, Ltd., 14 Glow 
cester. Rd., London, S.W. 7, are inter- 
ested in arranging licenses for the man- 
ufacture in the United Kingdom of 
chemical engineering and ceramic spe- 
cialties. Scheduled to arrive May 27 yia 
New York for a 3-week visit. U.S. ad- 
dress: c/o Denholme, Inc., 5711 Blvd. E, 
West New York, N.J. Itinerary: New 
York and cities in Ohio. 


E.J. Cook, representing Richard Cos 
tain, Ltd. (building and civil engineering 
contractors), 111 Westminster Bridge 
Rd., London, S.E. 1, is interested in 
meeting representatives of U.S. com 
panies proposing to set up factories in 
Great Britain. Was scheduled to arrive 
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May 13 via New York for a 2-week visit. 
US. address: None given. Itinerary: 
New York, Chicago, Boston, Philadel- 
phia, and Pittsburgh. 


France 

Elie Gilles, representing Fabrique de 
Bonneteries Gilles (manufacturer of cot- 
ton underwear), 85 Chemin de Morgiou, 
Mazargues, Marseille 9, is interested in 
consulting with U.S. firms to study 
standards, techniques, manufacturing 
methods, and types of equipment, and 
seeks technical “information on cotton 
underwear manufacture. Was scheduled 
to arrive May 6 via New York for a 
15-day visit, U.S. address: Commercial 
Counselor’s Office, 1001 Connectieut 
Ave NW., Washington, D.C, Itinerary: 
New York, Atlantic City, Milwaukee, 
Chicago, and New York. 


Israel 

Yosef Carmy, representing (Israel) 
Oil Lines, Ltd., Ashkelon, Afridar, is 
interested in purchase of oil pipeline and 
storage tank materials and maintenance 
equipment, and seeks technical informa- 
tion on construction and maintenance of 
pipelines, operation and maintenance of 
tank form, design of pump, and tracing 
of oils in pipelines. Was scheduled to 
arrive May 12 via New York for a 
9-month visit. U.S. address: c/o Gov- 
ernment of Israel Supply Mission, 250 
W. 57th St., New York 19, N.Y. Itiner- 
ary: New York and Tulsa. 


Surinam 


HI. Hussain Ali, representing Cham- 
ber of Commerce, Paramaribo and Hus- 


sain Ali Drug Store, 34 Jodenbreestraat, 
Paramaribo, is interested in importa- 
tion of drugs, cosmetics, sundries, and 
novelties, and seeks technical informa- 
tion on design and layout of drugstores. 
Was scheduled to arrive May 6 via New 
York for a 2-week visit. U.S. address: 
c/o Mr. Murison, Bristol-Meyers Inter- 
national, 630 Fifth Ave., New York, 
N.Y. Itinerary: New York, Philadelphia, 
and Chicago. 


Sweden 


Stig Richard Persson, representing 


AB Victor Mansson, Consulting Engi- 
neers, 27 Ariralsgatan, Malmo, is inter- 
ested in industrial construction, espe- 
cially concerning the use of aluminum 
in fronts of buildings, and for other 
structural and architectural purposes, 
planning of slaughter-house projects, 
and seeks technical information thereon. 
Was scheduled to arrive via New York 
for a 3-week visit. U.S. address: Prof. 
W. E. Wallace, 105 Franklin Ave., Pitts- 
burgh 9, Pa. Itinerary: New York, Pitts- 
burgh, and Chicago. 


Turkey 


B.V. Tekdeg, representing N.F. Ecza- 
cibasi Ltd., Co., Levent, Istanbul, is 
interested in ceramics, tile, clay, and 
sanitary equipment, and seeks technical 
information thereon. Was scheduled to 
arrive about May 6 via New York for 
a 40-day visit. U.S. address: c/o Mr. 
C. J. Omena, Bristol-Myers Int., 630 
Fifth Ave., New York 20, N.Y. Itiner- 
ary: New York, Cleveland, and Wash- 
ington. 





U.S. First-Quarter ... 
(Continued from page 2) 


there has been extensive underselling 
of U.S. cottons lately. Exports are ex- 
pected to continue low until the Depart- 
ment of Agriculture carries out its in- 
tention, announced in early February, 
to keep prices of U.S. cotton for export, 
beginning August 1, competitive in 
world markets. 


Steel, Coal Shipments Down 


Steel furnished another large com- 
ponent of the export decline. Shipments 
of iron and steel-mill products, exclud- 
ing scrap and pig iron, showed a reduc- 
tion of about one-third. Coal shipments 
also fell off substantially, reflecting the 
large stockpiles of locally-produced coal 
accumulated in Europe last year. 


Among the principal advanced manu- 
factures, the largest export drop, both 
in value and in percentage, was record- 
ed for civilian aircraft. Substantial ex- 
port reductions from year-ago levels 
were also registered in several cate- 
gories of industrial machinery, with the 
most noteworthy appearing in construc- 
tion, excavating, and mining machinery. 
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The rapid decline in these shipments 
after their quarterly peak 2 years ago 
appears, however, to have leveled out. 
Varying behavior has been evident in 
other machinery categories, with ma- 
chine tools and power-generating ma- 
chinery “holding about steady, while a 
decline of 16 percent was recorded in 
the total for a broad miscellaneous cat- 
egory of manufacturing and service in- 
dustry machinery embracing nearly two- 
fifths of all industrial machinery exports. 


Principal export gains in January- 
March were recorded in grains. Ship- 
ments of wheat rose to their peak quar- 
terly total since mid-1957, and those of 
coarse grains continued at about their 
high rates in the latter part of last year. 
In addition, broad gains were made 
from a year earlier in exports of chem- 
icals and related products. 





U. S. imports of green coffee in Feb- 
ruary 1959 totaled 301 million pounds 
valued at $108 million, compared with 
195 million pounds valued at $95 mil- 
lion in February 1958, and 210 million 
pounds valued at $80 million in January 
1959, the Business and Defense Services 
Administration has announced. 


WORLD TRADE LEADS 


Yugoslavia 


Dr. Sasa Reicher, representing “Slo- 
venijales” (woodproducts firm), 11 Bee- 
thovnova, Ljubljana, Slovenia, is inter- 
ested in selling wooden furniture and 
wood products. Was schedujed to arrive 
May 7 via New York for a 3-week visit. 
U.S. address: c/o United Trade Repre- 
sentatives, 250 W. 57th St., Room 1011, 
New York 19, N.Y. Itinerary: New 
York. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
graphed copies may be obtained 
by firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $2 a list for 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 


Air Conditioning and Refrigeration 


Equipment Importers, Dealers and 
Manufacturers—Mexico. April 1959. 


Air Conditioning and Refrigeration 
Equipment Importers and Dealers— 
El Salvador. April 1959. 


Alcoholic Beverage Importers and Deal- 
ers—Thailand. April 1959. 


American Firms, Subsidiaries, and Affil- 
iates—The Netherlands. April 1959. 


American Firms, Subsidiaries, and Affil- 
iates—Syria. April 1959. 


Chemical Importers and Dealers— 
United Kingdom. April 1959. 


Electrical Supply and Equipment Im- 
porters and Dealers—Japan. April 
1959. 


Iron, Steel, and Building Material Im- 
porters and Dealers—Hondurag. April 
1959. 


Lumber, Plywood and Veneer Importers, 
Agents, and Exporters—Dominican 
Republic. April 1959. 


Oil (Animal, Fish, and Vegetable) Im- 
porters, Dealers, Producers, Refiners, 
and Exporters—Paraguay. April 1959. 


Provision Importers and Dealers—Cuba. 
March 1959. 





Austria’s oilseeds imports generally 
are exceedingly small, except for copra 
and specialty oilseeds—pumpkin, hemp, 
poppy, and mustard, the Foreign Agri- 
cultural Service reports. 

Oilseed imports in 1958 totaled 12,715 
tons, against 7,235 tons in 1957. Copra 


imports accounted for 5,678 tons and 
2,362 tons, respectively, in these years. 





World Trade Week, May 17-23 














INVESTMENT OPPORTUNITIES 





French Firms Offer and Seek 


Licenses, Working Agreements 


Four firms in France seek licensing 
agreements with U.S. companies for 
the manufacture and distribution 
throughout France of American lines of 
gears, road-construction equipment, etc., 
and for the production and sale in the 
United States of French patented equip- 
ment such as pressing appliances and 
spray driers for fruits and vegetables. 


Interested companies are invited to 
correspond with the firms at the ad- 
dresses given. 

@ Private U.S. capital investment, in- 
cluding machinery, patents, processes, 
and technical know-how, are sought by 
Etablissements Autoclem of 55 rue 
Edouard-Vaillant, Levallois-Perret, 
Seine, manufacturer of gears and gear 
assemblies, for a proposed expansion 
of plant facilities, 

Autoclem wishes to manufacture, 
under a licensing arrangement, related 
U.S. lines, particularly gears, gear 
boxes, speed-reducers, and changers for 
automobiles, tractors, and tool 
machines. 


The Levallois plant reportedly covers 
approximately 5,760 square meters and 
has adequate space for expanded opera- 
tions, Facilities include about 180 ma- 
chines, the majority of which are U.S.- 
made. 

@ Chaudronnerie et Ateliers de Con- 
struction d’Ermont, of 1 rue du Profes- 
seru Dastre, Ermont, Seine-et-Oise, 
manufacturer and exporter of equip- 
ment for road construction and repair, 
wishes to enter into a patent licensing 
arrangement with a U.S. firm for the 
manufacture in France of related 
American lines. 

The firm is particularly interested in 
manufacturing an American line of 
road-construction equipment for cement 
and concrete roads, public works equip- 
ment, and metal-working equipment. 

The firm also manufactures apparatus 
in sheet steel such as refrigerators, oil 
seperators for compressed air installa- 
tions, and regenerators. Workshop areas 
reportedly total about 10,000 square 
meters, 5,000 of which are covered. 
Facilities also include a research de- 
partment, equipment for working sheet 
steel not exceeding 20 millimeters, 
numerous electric and self-contained 
welding sets, and hoisting bridges. 

Albert Louche, president and general 
manager of the company, is interested 
in receiving U.S. patents, processes, and 
technical know-how, in exchange for 
royaity payments on all products manu- 
factured. 

@ Societe Babeth, 9 & 16 rue du 4- 
Septemiere, Bourg-en-Bresse, Ain, in- 
ventor of a patented pressing appliance, 


wishes to license a U.S. firm for the 
production and sale of the product in 
the United States. 


The appliance, described as a new 
type of pressing iron for home use, in- 
corporates the features of both the dry 
and the steam iron and obviates the’ use 
of an ironing board or other accessories. 
The pressing appliance, according to 
Louis Chiltz, managing director of the 
firm, has been patented in the U.S. 
under the name Fer-et-Jeannette 
VAPO-BABETH. 


A leaflet, in French, describing the 
pressing appliance, is available for re- 
view on loan from the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C, 


@ ATOM, 39 cours Pierre Puget, 
Marseille 6, French inventor, manufac- 
turer, and exporter, wishes to license @ 
U.S. firm for the production and sale in 
the United States of a new patented 
spray dryer process utilized in the 
manufacture of dehydrated powdered 
vegetables and fruits. 


The firm, manufacturing and export- 
ing dehydrated vegetables and fruit 
powders, indicates that by using the 
spray dryer process the full natural 
flavor of the vegetables and fruits are 
retained, 


Established in 1957, ATOM produces 
approximately 700 metric tons of de- 
hydrated and powdered fruits and veg- 
etables annually. 

Patents, processes, and_ technical 
know-how are offered the potential U.S. 
licensee. 





Luxembourg Opens Office 
In U.S. for Investors 


Opening of a New York office to as- 
sist American investors in establishment 
of industrial enterprises in Luxembourg, 
has been announced by the Government 
of Luxembourg and the Board of In- 
dustrial Development, BID, a private 
and government joint undertaking. 


The office, under the direction of 
Joseph E. Gurley, will be located at 200 
East 42d Street. U.S. firms contemplat- 
ing the establishment of branch plants 
or subsidiary operations in Luxembourg 
will obtain all possible assistance from 
Mr. Gurley. Medium and small enter- 
prises requiring high mechanization 
with specialized production processes 
are especially encouraged. 

Firms interested in investment and/or 
trading in Luxembourg are invited to 
address inquiries to Mr. Gurley. 


——— 
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Djakarta Drug Concern 
Offers Facilities 


Manufacturer of pharmaceutical] 
products in Djakarta, ABDI NY, 
Pharmaceutical Industry, is offer. 
ing its plant facilities to a U.S. firm 
interested in introducing related 
American lines on the Indonesian 
market. 

To augment its production activi- 
ties, the firm seeks U.S. patents, 
processes, and technical know-how 
for new pharmaceutical specialties, 
The plant reportedly has a poten- 
tial annual production capacity of 
100 million tablets, 5 million am- 
poules, and 750,000 bottles of medic- 
inals in liquid form, Only half of its 
production capacity is being utilized 
at present, according to the firm. 

Photographs of the plant are 
available for review on loan from 
the Investment Development Di- 
vision, Bureau of Foreign Com- 
merce, U.S. Department of Com- 
merce, Washington 25, D.C. In- 
terested firms also are invited to 
correspond with ABDI NV. Phar- 
maceutical Industry, Djalan Pert- 
jetakan Negara 5, Djakarta, Indo- 
nesia. 


PARAARRONRRarnsnrsnerrersrrsrrrrry 


Australian Engineers 
To Expand Company 


U.S. participation for expanded pro- 
duction of light to heavy engineering 
products, steel fabrications, etc. is 
sought by an Australian group of en- 
gineering firms under the holding com 
pany, Industrial Engineering, Lid, of 
Victoria. 

Complete or semimanufacture ofan 
American line of products to which the 
group's facilities, including steel fabri- 
cation shops, plate preparation plant, 
mecehanite foundry, and forge shops, can 
be adapted is proposed by Industrial 


Engineering. 

Distribution of the manufactured 
products will be handled ‘by Bennie, 
Teare, Pty. Ltd, of Melbourne, a 


wholly-owned merchandising subsidiary 
of the group. The Melbourne firm also 
seeks an exclusive American agency 
arrangement for the distribution of re- 
lated products, 

A brochure outlining the activities of 
Industrial Enginerring, Ltd. and an an- 
nual report for 1958 are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. 

Interested firms also are invited to 
correspond direct with Bennie, Teare, 
Pty., Ltd., 97 Franklin Street, Me- 
bourne, Australia, 
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Second U.S. Trade Mission 
To India Reports 


American business has a real opportunity to participate with Indian 
pusinessmen in the building of a strong economy which may well be the 
rallying point for other nations in Asia in the critical battle for improv- 
ing the standard of living and strengthening the free world countries. 

This was the conclusion. of a seven-man Trade Mission that com- 
pleted a 9 weeks’ (February 14-April 18, 1959) program of study and 
discussion with numerous Indian businessmen and trade organizations. 
Its objective was to explore ways and means of developing a larger 
two-way trade between India and the United States, as well as an 
accelerated flow of private capital investment and technical know-how 
to assist the economic development of India. 

This Trade Mission observed in its many discussions and individual 
consultations with businessmen that there is a great desire to improve 
the business structure of the country. Many small and medium-sized 
firms are eagerly seeking new lines to manufacture. Our technological 
progress is recognized, and the desire is keen for American-type 


products. 





we ating 


This article is a digest of the report 
made by the U.S. Trade Mission to east- 
ern India. The complete report may be 
obtained on request from the Business 
Relations Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C. 





Over 200 Trade, Investment 
Opportunities Developed 


The Mission confined its activities to 
the four eastern States of India—West 
Bengal, Bihar, Orissa, and Assam-—and 
spent 4 weeks holding discussions at the 
Trade Information Center in the USS. 
Small Industries Exhibition in Calcutta. 
During its tour of 14 cities, it met with 
34 business groups totaling nearly 3,000 
persons. While at the Trade Informa- 
tion Center in Calcutta, it conferred 
with over 800 businessmen in individual 
discussions relating to initiating or ex- 
panding business relationships with the 
United States. From these discussions, 
it developed over 200 trade and invest- 
ment opportunities. 

India offers a rich field for collabora- 
tion between Indian and American en- 
terprise. It is a growing economy 
spearheaded by the second 5-year plan 
with emphasis on_ industrialization. 
Other European and Asiatic competitors 
are rapidly entering the market, often 
with complete, well-designed plants 
quoted or delivered at competitive prices 
and even prices below comparable 
American offers. Price competition was 
often cited as a barrier to more sales 
of U.S. products. 

_ India is moving so rapidly that it is 
imperative for American business to 
Survey the opportunities immediately 
before the competitors obtain a long- 
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term foothold through supply of their 
machinery with consequent flow of 
maintenance parts. There are many 
opportunities for participation with In- 
dian firms in joint venture or licensing 
agreements in the manufacture of a 
variety of products and for the utiliza- 
tion of certain American engineering 
skills. As a backdrop for consideration 
of these opportunities, a resume of the 
Mission’s observations in’ the different 
States would be useful. 


West Bengal. West Bengal is the most 
highly industrialized part of eastern 
India where Calcutta is one of the coun- 
try’s large cities. It is a rapidly develop- 
ing complex of basic industries built 
primarily on steel and coal. This State 
is rich in coal. The new Durgapur steel 
project with a 1-million-ton capacity is 
scheduled for compietion in 1959. A coke 
oven plant has just been opened for full 
production, also producing gas which 
is capable of supplying a host of ancil- 
lary industries in the chemical field. 

Potential irrigation and supplies and 
electricity are being developed through 
the Damodar Valley dam system. Here 
is almost a virgin territory for indus- 
trial development, offering vast oppor- 
tunities for steel and other metal foun- 
dries, ceramics, cement, chemicals, and 
plastics. Numerous firms already have 
been linked with Indian firms in pro- 
duction operations in West Bengal. 

Bihar. Some of the most extensive 
mineral deposits of India are in Bihar. 
The newly expanded 2-million-ton ca- 
pacity Tata Steel Mills are located 
here. They have been enlarged and 
modernized. A Government-sponsored 
steel plant is scheduled for construction 
in Bokaro. 

A comprehensive survey of resources 
and facilities for economic development 
has been initiated. When completed, it 


can well form the basis for necessary 
production and marketing analyses pre- 
requisite to foreign investment. 

Orissa. This State has substantial 
mineral and timber wealth. It has a 
favorably located new industrial estate 
with good facilities. Others are planned. 
Present industrial development is lim- 
ited, and personnel with managerial 
skill is searce. It has a new water 
storage and power dam of large capac- 
ity which encourages industrial develop- 
ment. 

The new Rourkela steel plant being 
built by German engineers with German 
equipment will make available all forms 
of steel as a basis for steel fabrication 
supporting industries. Sea fisheries and 
requisite shoreside processing and re- 
frigeration offer development opportu- 
nities. 

Assam. Plentiful forest resources in- 
dicate that Assam is a favorable place 
for the expansion of plywood, pulp, and 
paper manufacture. Tea is the primary 


PPPPPPPPPPPEPPEPPIPEEIEEEEPIPA ASA 


Trade Mission Visits 
Eastern India 


This second Trade Mission to 
India, sponsored by the U.S. De- 
partment of Commerce, included 
specialists in import and export 
trade practices, steel fabrication, 
the tool and die industry, interna- 
tional banking and investment, U.S. 
markets and _ distribution tech- 
niques, electric power, industrial and 
area development methods, and a 
typical American manufacturer who 
has extended his company’s opera- 
tions abroad through licensing and 
joint venture agreements. 


Paul H. Brent, Director, Business 
Relations Division, Bureau of For- 
eign Commerce, was leader of the 
Trade Mission to eastern India. 
Other members were Ralph M. 
Binney, vice president (iInterna- 
tional Division) First National 
Bank of Boston, Boston, Mass.; 
David B. Hanna, consultant, Union 
Metal Manufacturing Co., Canton, 
Ohio; William M. Shepherd, Ar- 
kansas Power & Light Co., Little 
Rock, Ark.; R. W. Cline, general 
manager and executive vice presi- 
dent, Belk’s Department Store, 
Concord, N.C.; Herbert C. Murrer, 
president, Murrer Tool Co., Inc. 
Cincinnati, Ohio; and Harvey F. 
Swenson, president, Sweden Freezer 
Manufacturing Co., Seattle, Wash. 
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product of this State. Assam also pro- 
duces excellent fruits as well as dairy 


products, which offer attractive oppor- 
tunities for processing for the Indian 
market and adjacent countries. The 
State has initiated industrial estates 
where attractive facilities are provided 
to new industries. Exploration already 
has produced quantities of natural gas 
and petroleum. 


More Modern Techniques, 
Implements Needed 


In all four States, agriculture offers 
opportunities for the manufacture of 
simple agricultural machinery which 
can be handpropelled, drawn by draught 
animals, or powered with small, simple 
engines. On all sides there is clear evi- 
dence of the need for increasing pro- 
ductivity and income through the use 
of more modern techniques and imple- 
ments. Increased use of natural and 
manufactured fertilizers is vital. 


The production of sheet steel is rap- 
idly expanding and provides an oppor- 


tunity to design many commodities for 
production as metal stampings. Metal 


stampings offer opportunities for low- 
cost mass production, which should be 
directed toward the farm market. 

The stamping industry can be organ- 
ized on a small-unit basis, which is seri- 
ously needed for the Indian economy. 
All kinds of industry are greatly needed 
in India, but industries manufacturing 
products to help increase farm income 
are needed most of all. 


India’s economy should attract some 
energetic tool engineers from the United 
States; it offers excellent opportunity 
for investment in the tool and die in- 
dustry. The importance of the special 
tool shops in the expanding economy of 
the United States indicates the need 
for this industry in India. 


Though most Indian businessmen are 
aware that more employment can be 
created by labor-saving machines or in- 
creased production equipment, much 
needs to be done to correct the impres- 
sion that the use of machines means 


a, 


reduction of total manpower needs. The 
Indian Government has made progress 
in its efforts to develop a greater up. 
derstanding of the relationship of new 
machinery and improved techniques to 
enhance employment opportunities. 
The relative immobility of labor ip 
India for various reasons does make the 
impact of a new labor-displacing ma. 


chine much greater in an Indian com. | 


munity than in the United States. It js 
necessary, however, that quantity and 
quality production at low cost and unit 
profit be established if the standard 
of living, the purchasing power of the 
individuaJ, and the national economy 
are to be improved and increased. 
The Indian worker can be trained to 
a high degree of skill for industrial pro- 
duction. Considerable progress already 
has been achieved through the Indian 
Institute of Technology at Kharagpur, 
West Bengal, which is patterned after 
the Massachusetts Institute of Technol- 
ogy, and lesser schools devoted to tech- 
nological training. A tremendous pool 
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of labor is available for training and 
prises needed by India. 

There is a tremendous field for col- 
jJaboration between American engineer- 
production work to man the new enter- 
jng concerns and Indian consulting en- 
gineers in furnishing complete plant 
jayouts of machinery, know-how of ma- 
chine operations, and techniques of vari- 
ous types of manutacturing enterprises. 


Opportunities for 
Joint Ventures 


American businessmen should avoid 
assumptions and patterns which have 
been generally followed in U.S. business 
jn appraising Indian projects. India 
especially requires a more comprehen- 
sive market investigation. 

India undoubtedly can wisely use 
technical assistance and joint venture 
arrangements with American firms, A 
great many Indian firms can properly 
handle these relationships. The Mission 
emphasized to Indian businessmen the 
need to develop pertinent facts, statis- 
ties, and market data in presenting their 
proposals. 


American industry must be aware that 
these opportunities will not be available 
to them forever. European and Asian 
interests are extremely active in estab- 
lishing themselves. It is believed that 
American manufacturers are not yet 
aware of the potential opportunities for 
their products in India. American firms 
should consider seriously well-developed 
proposals presented to them by Indian 
firms for operations in India. 

Although there are many problems 
in doing business in India at this time, 
there are ways to do it extensively and 
properly. Manufacturing in India for 
the Indian market should be a basic 
goal. Many good Indian firms with 
ample Indian capital and management 
ability are willing to consider joint ven- 
tures and collaboration agreements on 
a basis that they would not otherwise 
grant except for the dollar exchange 
problem. 

Technical assistance, special tooling, 
product reputation, and the thousand- 
and-one management needs in producing 
and distributing a specific product can 
often be the American contribution to 
good joint ventures. 

The Mission, through its individual 
discussions, discovered favorable oppor- 
tunities for joint ventures for the pro- 
duction of many products including the 
following: 


Air compressors, automobile accesso- 


- Ties and parts, bearings, chemicals and 


pharmaceuticals, coal-mining machinery, 
coal-tar dyestuffs, composition board, 
dairy processing equipment, electrical 
appliances, electric-lighting equipment, 
electrie motors, electrical porcelain 
foods, electric service meters and 
switches, gas engines, hand and power 
tools, industrial adhesives, industrial 
paints, machinery and spare parts of 
various types, metal and paper contain- 
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ers, nails, bolts and nuts, paper, paper 
pulp,. pipe fittings, plywood, railway 
equipment, scientific apparatus, shrimp 
products, springs, stainless steel prod- 
ucts, and wire products. 


Field for Private , 


Investment Increasing 


The Indian Government is maintain- 
ing a flexible policy in its treatment of 
applications from foreign investors to 
participate with Indian nationals in new 
enterprises. Despite statements which 
appear frequently in the Indian press 
about the growth of the socialist sys- 
tem in the country, it is quite evident 
that the field for private sector invest- 
ment is increasing. 


The record of American firms operat- 
ing in India has been favorable. Reason- 
able profits comparing favorably with 
U.S. rates can be earned and trans- 
ferred in dollars. U.S. investment has 
risen from $109 million in 1957 to an 
estimated $150 million in 1958. The 
Mission encountered representatives of 
various U.S. firms surveying the market 
and possibility of manufacturing in 
India. Tax rates are high, however, in 
comparison to other countries, including 
other Asian countries, and necessity for 
more favorable tax treatment was em- 
phasized. 


The draft of an Indo-U.S. agreement 
for the avoidance of double taxation is 
in its final stages prior to consideration 
for ratification. The Mission hopes that 
both countries will proceed with ratifi- 
cation of this agreement. In addition, 
investment guaranty insurance is avail- 
able against nonconvertibility of earn- 
ings and capital. 

Licensing agreements are approved 
by the Indian Government, and even 
royalty agreements, depending upon the 
product, are acceptable, although the 
Indian Government does prefer actual 
capital investment with technical know- 
how. Prime Minister Nehru has de- 
clared officially the country’s desire to 
have foreign private investment par- 
ticipate in India’s economic develop- 
ment and has indicated that the needs 
of the country are so great that private 
enterprise will have an important role 
to play in satisfying them. It is signif- 
icant that many prominent Indian busi- 
ness leaders share this same point of 


view regarding the future of the private 
sector. 


The financial policies and procedures 
of Indian bafiks and finance companies 
were discussed with Government offi- 
cials, commercial bankers, investment 
bankers, manufacturers, and tradesmen. 
More adequate credit facilities are 
needed, particularly for moderate and 
small industries and the service indus- 
tries, to facilitate the rapid growth of 
the country as scheduled in the 5-year 
plans. 

The Government of India has made 
tax concessions for various types of 
heavy industries which have the effect 


of encouraging foreign investment, A 
comprehensive study of taxation and 
foreign investment has been made by 
the National Council on Applied Eco- 
nomic Research which makes specific 
recommendations designed to further 
encourage foreign investment. These 
recommendations, if adopted, could well 
serve to stimulate some of the moderate- 
sized American companies to venture 
into the Indian market and collaborate 
with local manufacturers. 

Under Section 15c of the Indian In- 
come Tax Act, new industrial enter- 
prises are granted exemption from both 
income tax and supertax on profits up 
to 6 percent of the capital employed. 
This concession is applicable for 5 as- 
sessment years from the beginning of 
production. 

The National Council on Applied Eco- 
nomic Research has. recommended the 
Act be modified so that unused tax con- 
cessions could be carried forward to be 
applied against profits that might be 
made during the next 3-year period of 
the industrial undertaking; in the same 
manner that operating losses, develop- 
ment rebates, and depreciation allow- 


ances are now permitted to be carried 
forward. 


Wide Variety of 
Indian Handicrafts 


India has a wide variety of excellent 
handicrafts, handloom textiles, brass, 
Silver, glassware, woodenware, and bas- 
ketware which should sell well in the 
U.S. trade centers. 


Indian handicraft and handloom man- 
ufacturers should first determine the 
items which can best be sold in the 
United States through contact with im- 
porters and other buying organizations. 

The producers should set up market- 
ing organizations which could follow 
up this market study with sales efforts. 

Some of the Indian handloom prod- 
ucts are not as well finished as they 
should be and there are other products 
that cannot be marketed without some 
changes. This does not mean that the 
traditional Indian finish, patterns, and 
designs have to be given up entirely, 
but they will have to be adapted to the 
various foreign markets. American buy- 
ing organizations could well consider 
establishment of buying offices in India 
with qualified merchandising consult- 
ants who could work on a year-round 
basis with handicrafts producers. 

The Indian Government is very de- 
sirous of expanding this field of eco- 
nomic activity, since it provides wide- 
spread employment in the smaller cities 
where cottage industry exists. India 
could well consider the possibilities of 
a central display of handicraft articles 
in some of the major US. cities. 

A community program adapted to the 
Indian village level was outlined by the 
Mission as a means of encouraging 
agriculture and small industry develop- 
ment. The Arkansas community de- 
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- velopment plan was used as a basis for 
working out an Indian plan for increas- 
ing productivity &’and employment. Copies 
of the plan were made available to 
local chambers of commerce and ap- 
propriate Indian Government represen- 
tatives. 


Tourists Given 
Friendly Reception 

The Mission visited 14 cities in the 
4 States in eastern India and had ample 
opportunities to observe the varied and 
highly interesting cultures of different 


peoples from the hill people of Assam 
to the seaside fishermen of Orissa. There 
is a friendly reception to tourists in 


India, but good facilities are lacking, 
such as modern, clean hotels, safe drink- 
ing water and public sanitation, and 
quick and efficient rail and road trans- 
portation. Airline travel is quite com- 
fortable, but it does not reach enough 
points in India. ¢ 

The Government of India and the 
States were urged by the Mission to 
develop physical facilities and then by 
aggressiveness promote India as a tour- 
ist attraction. The importance of tour- 
ism as a dollar earner seems not to be 
understood fully by all concerned in 
India, including the small hotel opera- 
tors on whom the tourists must depend 
for proper guidance on what to see and 
how to do it. 





Want To Do Business in India? 


A new business service for U.S. 
companies was initiated by the Bu- 
reau of Foreign Commerce with 
the New Delhi and Calcutta Trade 
Missions. 

On the proposition that many 
U.S. companies would like to util- 
ize the services of the Trade Mis- 
sions to India, they were invited 
to express to the Trade Missions 
Division their specific trading in- 
terests in India. 

Over 200 letters were received 
which offered 272 trade opportuni- 
ties for direct export, import, sales 
agencies, licensing, investment and 
miscellaneous services, such as 
plant engineering and market re- 
search. These business opportuni- 
ties were given wide press notice 
in India and inspired over a thou- 
sand personal interviews with 
members of the U.S. Trade Mission. 

U.S. firms are invited once again 
to make known their possible trad- 
ing interests in the Madras and 
Bombay areas. Interested US. 
firms should be aware that the 
Trade Mission is composed of U.S. 
businessmen who will be unable to 
conduct market or investment sur- 
veys, analyses, or other fact-find- 
ing services for individual com- 
panies and that such services are 
generally available through the 
regular functions of the Depart- 
ment’s Bureau of Foreign Com- 
merce. 

Letters from U.S. firms will be 
forwarded to the Trade Missions 
in Madras and Bombay. The Mis- 
sions will give publicity to these 
business opportunities, although 
names of U.S. firms will not be 
identified. Specified trade inquiries 
of U.S. companies given to Indian 
firms which, in the judgment of the 
Mission, merit such. action. The 
Indian firms will be encouraged 


to contact U.S. companies directly 
for further negotiation. The U.S. 
Department of Commerce is in a 
position to provide additional in- 
formation on a_ foreign firm 
through its World Trade Directory 
Service. 

U.S. firms are requested to 
answer the following questions in 
their letter. A_ single brochure 
may be included describing the 
company’s product or its organi- 
zation. Samples cannot be for- 
warded to the Mission. 

@ What are the types of busi- 
ness or products you wish to intro- 
duce in the Indian market? 

@ Are you interested in a joint 
venture with a qualified Indian 
firm, such as providing machinery, 
know-how, or capital? 

@ Are you interested in a li- 
- censing arrangement for the pro- 
duction of your products abroad? 
If so, submit pertinent facts, in- 
cluding brief description of the 
products and nature of the licens- 
ing arrangement you would con- 
sider. 

@ Are you 
export? 

@ Are you interested in appoint- 
ing a distributor? 

@ To what extent are you pre- 
pared to sell on long-term credit 
or accept payment in Indian rupees 
if dollar exchange is not available? 

@ Are you interested in locat- 
ing a source of supply for specific 
products produced in India, either 
for direct purchase or as an agent? 

Letters should be submitted in 
triplicate on business letterheads, 
to the nearest Field Office of the 
U.S. Department of Commerce of 
to the Trade Missions Division, 
Bureau of Foreign Commerce, U.S. 
Department of Commerce, Wash- 
ington 25, D.C. 


interested in direct 


Trade Missions Planned 
For Madras and Bombay 


Trade missions are planned for the 
Madras and Bombay areas this fall and 
in the spring of 1960, to complete coy. 
erage of India. 


The Madras Trade Mission in the falj 
will follow the pattern previously set, 
U.S. businessmen with backgrounds of 
experience most appropriate to the 
types of industry and trade in the area 
again will be invited to contribute their 
time and talents to the development of 
trade with India and to help to the 
fullest extent possible in developing its 
domestic industry by offering their 
specialized business knowledge. 


This group, as those preceding it, will 
tour the Madras area, visiting import- 
ant cities and holding official confer- 
ences, panel sessions, general meetings, 
and _ individual consultations with 
Indian businessmen. Finally, it will take 
up position at a Trade Information 
Center, held in conjunction with an 
exhibit of U.S. goods, meet personally 
with all Indian businessmen who take 
this opportunity to discuss their busi- 
ness problems, plans for new ventures, 
or expansion of existing operations. 


The U.S. exhibit which also was fea- 
tured in connection with the Trade 
Missions to New Delhi and Calcutta, 
has as its theme, “The Place of Small 
Private Enterprise in a Developing 
Economy.” The exhibit demonstrates 
contributions of small industries to in- 
dustrial development and employment. 
Over 100 U.S. firms contributed or 
loaned their products to the U.S. ex 
hibit. 

It is not too early for U.S. companies 
to make known their business interest 
in India and to avail themselves of the 
personalized service which the Trade 
Mission can provide. Letters received 
will be carried by the trade team and 
brought to the attention of Indian firms 
when interests coincide. So once again 
we ask the question, ““Want to Do Busi- 
ness in India?” More details on the pro- 
cedure to follow and questions to con- 
sider are contained in the box on this 
page. 





U.S. meat imports from Canada in 
the first quarter of 1959 dropped 28 
percent from the same period in 1958 
to a little over 22 million pounds, ac- 
cording to the Foreign Agricultural 
Service. 


The decrease, according to Canadian 
inspection data, was in beef and veal. 
Imports of these meats during the first 
quarter of 1959 dropped 76 percent from 
the first quarter of 1958—from 15,156, 


PADRPAAAAAAAAAAAAAAAAAAAAAAAAAAAR RRA RAD A DDDA AAA 00 pounds to 3,640,000 pounds. 
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GOI Invites Investment Indian Private Sector Offers 
Opportunities for Investment 


Industrial expansion plans of private Indian firms, as reported by 
the U.S. Trade Mission to Calcutta and Eastern India, and the National 
Small Industries Corporation, Private, Ltd., an Indian Government 
organization established in New Delhi to assist in the promotion of 
small industry development, offer U.S. investors an almost unlimited 
selection of opportunities for investment in the rapidly expanding 


In Priority Industries 


Priority consideration will be given by 

the Government of India (GOI) to ap- 
plications from U.S. investors wishing to 
participate with private Indian firms, 
and/or the Central or State Govern- 
ments in the development of the follow- 
ing industries, urgently required to meet 
economic development goals under the 
second 5-year plan, and proposed third 
5-year plan: 


Fertilizers; machinery for the paper 
chemical, textile, cement and mining 
industries; cranes; diesel engines and 
compressors; testing and _ laboratory 
instruments; aluminum; wireless and 
electronic equipment; pulp for rayon 
and paper; automobile accessories, trac- 
tors, earth-moving equipment and at- 
tachments; printing machinery; wood- 
working machinery; dye stuffs; drugs 
not already in production; plastic raw 
materials; synthetic rubber. 


Numerous other industries, in the 
opinion of the members of the USS. 
Trade Missions to New Delhi and Cal- 
cutta, also offer a wide scope for profit- 
able investment. Fields in which rapid 
growth can be expected include machine 
tools and metal working machinery, 
paper and paper products, household 
appliances, razor blades, leather tanning 
and shoe machinery. 


Investment in India—Opportunities 
and Incentives, a 16-page brochure pub- 
lished by the Consulate General of 
India in New York, outlines in brief de- 
tail the industrial development plans 
of the government. Also included is a 
special article on tax incentives and 
concessions available to new industrial 
undertakings, certain specific industries, 
and exemptions of salaries of foreign 
technicians. 

The brochure is available upon re- 
quest from the Investment Development 
Division, Bureau of Foreign Commerce, 
US. Department of Commerce, Wash- 
ington 25, D.C., or the Consulate Gen- 


eral of India, 3 East 64th Street, New 
York 21, N.Y. 


Specific requirements for each of the 
industries listed also will be developed 
upon request by BFC’s Investment De- 
velopment Division. 





Austria’s 1959 imports of vegetable 
oils, fatty acids derived from vegetable 
oils, and the oil equivalent of imported 
oil seeds, are forecast at 83,400 short 
tons, an increase of 4 percent from 
1958, the Foreign Agricultural Service 
reports.” 

Most of the imports will again be 
crude vegetable oils; these oils are con- 
sidered inedible and therefore are free 
from import duties. 
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Indian market. 


Private U.S. participation on a joint-venture basis, through the 
supply of capital, machinery, technical assistance, and patent licensing 
agreements, is especially welcomed and urged by Indian businessmen 


and the Indian Government. 


The proposals presented at Calcutta, 
and those listed by the National Small 
Industries Corporation (NSIC) are out- 
lined below by commodity classification. 
World Trade Directory information, 
and/or other supporting data on the 
individual proposals are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D.C., where 
indicated by an asterisk (*). BFC’s 
Investment Development Division, will, 
upon request, develop specific informa- 
tion on all proposals listed. 


Abrasives 


Grinding wheels, sharpening stones, 
and emery cloth. Joint venture. Seeks 
machinery and technical assistance. Lo- 
cal currency available. Hanuman Prasad 
Pragdas, Kotwali Road, Mirzapur, U.P. 
Associated office: Subhas Road, Cal- 
cutta.* 


Air-Conditioning, Refrigeration 

Equipment 

Air-conditioning, ventilation, and dust- 
extraction equipment, Joint venture, 
Seeks capital and machinery. US$150,- 
000 in rupees available. Reportedly has 
35 years experience in this field. 
Wolverhampton Iron & Steel Co., 137 
Canning Street, Calcutta.* 


Refrigeration controls for complete 
plant units. Joint venture. Seeks tech- 
nical assistance, capital, and/or ma- 
chinery. Local capital available. Century 
Refrigeration Co., A 12 C Kyd Street, 
Calcutta 16. 


Frozen food freezers and dessert 
cooler equipment. Joint venture. Seeks 
capital and technical assistance. Orissa 
Steel Corp., Pvt., Ltd., 29 Strand Road, 
Calcutta.* 


Automotive Parts, Equipment 
Automobile spare parts and acces- 
sories, including wheels, drums, gear 
parts -and transmission ‘components, 
clutch plates, and axle shafts. Joint 


venture. Seeks approximately US$100,- 


000 in capital, machinery, technical as- 





sistance, licenses. Saraf Motor Co., 35 
Chittaranjan Avenue, Calcutta 12. 


Battery separators, battery plates, 
and boxes. Joint venture. Seeks capital, 
machinery, technical know-how, and 
lead-oxide raw materials. Sakti Bat- 
teries, Pvt., Ltd., 17-A Russa Road, 
Calcutta 26. 

Automobile leaf springs for primary 
and replacement use. Joint venture. 
Seeks capital and technical assistance. 
Proposes approximately US$150,000 
plant, for which foreign investment of 
US$80,000 is required. Reportedly holds 
Government of India approval for proj- 
ect. Aerovoice & Engineering Co., Col- 
lege Square, Cuttack, Orissa. 

Automotive battery, and motor starter 
capacitors. Joint venture. Seeks capi- 
tal and/or machinery and equipment. 
Adequate local capital available. The 
Bharat Battery Mfg. Co., Pvt., Ltd., 
P.I.A. Rashbehari Avenue, Calcutta 19. 

Compression spring leaves and coils. 
Joint venture. Seeks machinery and 
technical assistance. Coventry Spring 
and Engineering Co., Pvt., Ltd., 67/B 
Netaji Subhas Road, Calcutta 1. 

Automobile lamps—small and sealed 
beam. Seeks technical assistance and 
licensing arrangement. Has. tentative 
Government approval. Pioneer Auto- 
mobile Co., P 39 Princep Street, Cal- 
cutta 13. 

Automobile engine valves. Present 
production 500-pieces a day. Proposes 
expansion to 2,000 pieces a day. Joint 
venture. Seeks capital and/or machin- 
ery. Oriental Motor Accessories Agency, 
Pyt., Ltd. 28 Chittaranjan Avenue, 
Calcutta.* 


Boats, Ships 


Lifeboats, small coastal shipping ves- 
sels, boat repair works, and boat parts. 
Joint venture. Seeks machinery, capital, 
technical assistance. Ganga Transport 
& Trading Co., 166/2 B.T. Road (Dunlop 
Bridge), Calcutta 35. 


Building Materials, Components 


Plywood and veneer. Joint venture. 
Seeks capital and technical assistance 
for a’ proposed plant with ‘an annual 
capacity of 10 million square feet of 
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plywood, 3-ply x 4.5mm. thickness. Local 
capital equivalent to US$300,000 and 
adequate raw materials available. Bose 
Wood Works, Pvt., Ltd., 9 Clive Street, 
Calcutta 1.* 


Augers, carpenter tools, builders’ 
hardware. Joint venture. Seeks capital, 
machinery, technical assistance. Tools 
Manufacturers, Pvt., Ltd. 30 Strand 
Read, Calcutta 1. 

Asbestos packing, jointing and insu- 
jating materials. Joint venture. Seeks 
machinery and technical assistance. 
Wishes also to send representatives to 
United States for technical training. Na- 
tional Packing Industries, 9 Vagmohan 
Mullick Lane, Calcutta 7.* 


Refractory brick and related construc- 
tion materials. Joint venture. Seeks 
capital and/or machinery. Firm report- 
edly holds 3-year backlog of orders; 
proposes construction of additional plant 
for production of 2,000 ton capacity 
annually. Bajrongbali Engineering Co., 


Pvt., Ltd. 66 Grand Trunk Road, 
Lillooah, Howrah.* 
Chemicals 


Fine chemicals. Joint venture. Seeks 
capital, machinery, technical assistance. 
Hind Constructions, Ltd., 8 India Ex- 
change Place, Calcutta 1.* 


Sulfuric acid and alum — expanded 
production. Joint venture. Seeks ma- 
chinery. Adequate local capital avail- 
able. Bengal Chemical & Pharmaceuti- 
cal Works, Ltd, 6 Ganesh Changer 
Avenue, Calcutta 13.* 


Tannic acid and byproducts manufac- 
tured from tea wastes. Joint venture. 
Seeks machinery and technical assist- 
ance. Mira Chemical Industries, Ltd., 
1 Indrani Park, Calcutta 33. 

Agricultural chemicals, insecticides, 
emulsifiers, detergents. Joint venture. 
Seeks machinery and technical assist- 
ance. John Paterson & Co.—Khaitan 
Corp., Pvt., Ltd., 96 Garden Reach Road, 
Calcutta 23.* 


Cork, Cork Products 


Cork products. Joint venture. Seeks 
capital, technical assistance, machinery. 
Marwari Mill Stores Co., 196 Cross 
Street, Calcutta.* 


Dairy Industry 

Sweetened condensed, and evaporated 
milk, dry milk powder, ice-cream mix. 
Joint venture. Seeks technical assist- 
ance and machinery. Government of 
India approval of project reportedly 
granted. Khandelwal Dairy, 357/1 Upper 
Chitpore Road, Calcutta 6. 

Dairy-farm operation, milk-processing 
plant. Joint venture. Seeks capital, ma- 


chinery, technical assistance. Local 
capital available. Victory Leather 
Works, and other Indian enterprises, 


167 Old China Bazar Street, Calcutta 1. 

Evaporated milk, cheese. Joint ven- 
ture. Seeks machinery and technical 
assistance. Arun, Pvt., Ltd., 5 Pollock 
Street, Calcutta 1.* 
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Electrical Equipment, Electronics, 


Components 
Small switches, appliances, trans- 
formers, Joint venture. Seeks machin- 


ery and technical know-how. Hindustan 
Dealers, Ltd., 54 Ezra Street, Calcutta 
L* 

Resistance heating wire alloys. Joint 
venture. Seeks machinery and technical 
assistance. The Global Electro Metal 
Corp., 12 Lower Chitpur Road, Cal- 
cutta 1. 

Permanent magnets for loudspeakers 
and voice coils, bicycle generators, do- 
mestic watt-hour meters. Joint venture. 
Seeks machinery and technical assist- 
ance. Vinar, Private, Ltd., 9 Brabourne 
Road, Calcutta 1. 

Electrical capacitors and condensors 
for appliances and electrical equipment. 
Proposes use of mica. Joint venture. 
Seeks capital, machinery, technical as- 


sistance, licensing agreement. M/S 
Khosi Ram, Girdih, Bihar.* 
Iron clad switches, starters, fused 


distribution panels, porcelain test fuses, 
etc. Joint venture. Seeks machinery 
and technical assistance. Local capital 
available. Eastern Agency, 29 Strand 
Road, Calcutta 1.* 

Filaments manufacture. Joint ven- 
ture. Seeks capital, machinery, techni- 
cal assistance. Local capital available. 
Navabharat National Industries, Pvt., 
Ltd., 208 Jamunalal Bazar Street, Cal- 
cutta.* 

Electric dynometer and moving coil- 
type meter. Joint venture. Seeks capi- 
tal, machinery, technical assistance. 
licensing agreement. W. J. Alcock & 
Co., Ltd., 7 Hastings Street, Calcutta 1.* 

Porcelain insulators for electrical 
equipment, hydroelectric power lines, 
etc. Joint venture. Seeks machinery 
and technical assistance, and approxi- 
mately US$20,000 in capital. Senairam 
Doongarmall Co., 138 Canning Street, 
Calcutta 1.* 


Food Processing 


Shrimp freezing and packing plant. 
Proposes plant of 15-ton-a-day capacity. 
Joint venture. Seeks machinery and 
technical assistance. Wishes also for 
investor to undertake distribution of 
frozen shrimp in United States. Messrs. 
Supply & Supply, 8 Dharamtalla Street, 
Calcutta 13. 

Food processing and canning plant 
specializing in fruits and fruit-juice 
concentrates. Joint venture. Seeks ma- 
chinery and technical assistance. Esti- 
mated cost of plant, US$600,000. Local 
capital available, foreign exchange re- 
quirements sought. United Fruit Co., 
Ltd. (cooperative of 2,300 growers), 
Shillong, Assam. 

Malt products, suitable for combining 
with milk as a basic raw material for 
breakfast cereals, etc. Joint venture. 
Seeks capital and/or machinery to a 
value of about US$30,000, technical as- 
sistance. Nutrition Research Products, 
Thota Sahi, Berhampur, GanJam.* 


—— 


Fruit processing and canning plant, 
Joint venture. Seeks machinery and 
technical assistance. Khamna & Co, 
Fraser Road, Patna 1, Bihar. 


Shrimp freezing and packing plant, 
Joint venture. Seeks machinery. Ip. 
vestor to undertake distribution of 
products in United States. G. L. Kilikar, 
P.O. Box No. 7, Cochin 2.* 

Cashew-nut processing. Joint venture. 
Seeks capital and machinery for estab- 
lishment of plant to process cashew 
nuts for export. Local capital avail- 
able. Company reportedly well qualified 
technically, Total estimated cost, 
US$100,000. C.S.V. Raman, 9-A Indrarey 
Road, Calcutta 25.* 


Glass and Glassware 


Bottles for packaging pharmaceuticé 
preparations. New plant reportedly 
nearing completion. Joint venture. Seeks 
capital, machinery, technical assistance, 
Local capital available. Krishnaa Sili- 
cate & Glass Works, Ltd., 17 Radha- 
bazar Street, Calcutta 1.* 

Sealed beam and small lamps for 
automotive vehicles. Joint venture, 
Seeks capital, technical assistance and 
licensing agreement. Reportedly well 
qualified, experienced firm. Pioneer Au- 
tomobile Co., P 39 Princep Street, 
Calcutta 13.* 


Hardware 


Files and rasps. Joint venture. Seeks 
capital, machinery, technical assistance, 
and licensing agreement. Company re- 
portedly well qualified, affiliate of 
variety industrial enterprises. Adequate 
local capital available. Navabharat Na- 
tional Industries, Pvt., Ltd., 208 Ham- 
unalal Barar Street, Calcutta 7.* 


Machinery, Machine Tools 


Materials - handling equipment, con- 
veyors—roller and portable type—and 
machine tools. Joint venture. Seeks 
capital, and/or machinery, technical 
assistance. Engineers Syndicate (India), 
Pvt., Ltd., 21 Old Court House Street, 
Calcutta 1. 

Concrete vibrators. Joint venture. 
Seeks technical assistance, licensing 
agreement to expand production of pres- 
ent related lines. Lynx Machinery Co., 
104 Ultadanga Main Road, Calcutta. 

Sugar-mill machinery, particularly 
centrifugals for vacuum pan factories. 
Joint venture. Seeks machinery, tech- 
nical assistance under license agree- 
ment. Bory Brothers, 135 Canning 
Street, Calcutta 1.* 

Hand power tools, pneumatic tools, 
portable electric tools, hoists, grinders, 
drills, etc. Joint venture. Seeks ma- 
chinery and technical assistance. Ade- 
quate local capital available. B. P. Pod- 
dar, 36 Chowringhee Road, Calcutta 16. 

Electrical fractional horsepower mo- 
tors. Joint venture. Seeks capital, tech- 
nical assistance, machinery. R. Sen & 
Co., 10/1 Elgin Road, Calcutta. 

Small engines. Presently operating 
machine tool works, producing two 
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cyele engines. Plans expansion. Joint 
venture. Seeks capital, machinery, tech- 
nical assistance, licensing agreement. 
vV.T.M. Engineering Co. G.T. Road, 
Asansol, West Bengal. 

Air-compressors, %4 to 50 horsepower; 
gasoline engines, 12 to 8 horsepower. 
Joint venture. Seeks machinery and 
technical assistance. Local capital 
equivalent of approximately US$500,000 
available. The Hind Enterprises, 8 Dal- 
housie Square, East Calcutta.* 


Metal Products 

Ball bearings. Joint venture. Seeks 
machinery and technical assistance. 
Adequate local capital available. The 
Central Trading Co., 137 Canning Street, 
Caleutta 1.* 

Iron and steel castings, Joint venture. 
Seeks capital, technica] assistance, ma- 


chinery, particularly induction - type 
furnaces. Bajrongboli Engineering Co., 
Pvt. Ltd, 66 Grand Trunk Road, 


Lillooah, Howrah.* 


Metal tubing and pipe for furniture. 
Joint venture. Seeks machinery and 
technical assistance. Hind Construc- 
tions, Ltd. 8 India Exchange Place, 
Caleutta 1.* 


Stainless-steel containers for beer and 
chemical storage. Also products re- 
quiring heavy steel welded construction. 
Joint venture. Seeks machinery and 
technical assistance. H. C. Giddings, 
Pyt., Ltd., B-1, Kidderpore, Calcutta 23. 

Steel window sash, opened wrench, 
adjustable wrench, box and combination 
wrench of steel. Joint venture. Seeks 
capital, machinery, technical assistance. 
Orissa Steel Corp., Pvt., Ltd., 29 Strand 
Road, Calcutta.* 

Tinned paint containers. Joint ven- 
ture. Seeks machinery. MacFarlane & 
Co., Ltd., Netaji Subhas Road, Calcutta 
1° 

Tools, dies, iron and steel fabrications, 
Joint venture. Seeks capital, machinery, 
technical assistance, licensing agree- 
ment. Amin Chand Payare Lal, 135 
Canning Street, Calcutta.* 

Metal window sash; slotted metal 
racks; steel office furniture; file cabi- 
nets; etc. Joint venture. Seeks machin- 
ery. Adequate local capital available. 
John Paterson & Co.—Khaitan Corp., 
Pyt., Ltd.. 96 Garden Reach Road, Cal- 
cutta 23.* 

Automobile tire rims and wheels. Joint 
venture. Seeks capital, machinery, tech- 
nical assistance. Bahri & Co., Ltd., P-39 
Mission Row Extension, Calcutta 13.* 

Metal milk pails and cans, butter 
churns, cream separators. Joint venture. 
Seeks capital and machinery. Bengal 
Medium Industries, Pvt., Ltd., 20 Strand 
Road, Calcutta. 

Malleable iron foundry, pipe fittings. 
Joint venture. Seeks machinery and 
technical assistance. Bengal Hardward 
rw 79 Netaji Subhas Road, Calcutta 

Roller bearings. Joint venture. Seeks 
capital, machinery, technical assistance. 
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Adequate local] currency available. 
Swastika Mercantile Corp., 1 Mangoe 
Lane, Dalhousie Square, Calcutta 1. 


Notions 
Shoe eyelets. Joint venture. Seeks ma- 
chinery, capital, technical assistance. 


Wishes also to send representative to 
United States for technical training. 
Rajluxmi Investment & Trading Co., 
Pyvt., Ltd., 37 Ramananda Chatterji 
Street, Calcutta 9. 


Office Equipment, Supplies; 
Sundries 


Fountain pen, printers’ ink. Joint 
venture. Seeks capital, machinery, tech- 
nical assistance, licensing agreement. 
Sulekha Works, Ltd., 300 Bozbazar 
Street, Calcutta 12. 


Stamp pad, sealing wax, ink manufac- 
ture. Seeks technical assistance for 
quality improvement of present produc- 
tion. Gripex (India), Ltd., C-6 Clive 
Buildings, 8 Netaji Subhas Road, Cal- 
cutta 1.* 


Oils, Inedible 


Cashew-nut oil-processing plant. Spe- 
cial oil for use by paint industry. Local 
capital available. Company reportedly 


well qualified technically. Joint ven- 
ture. Seeks capital and machinery. 
Total estimated cost, US$100,000. 


C. S. V. Raman, 9-A Indrarey Road, 
Calcutta 25.* 


Paints, Pigments, Dyestuffs 
Coal-tar dyestuffs. Joint venture. 

Seeks capital, and/or machinery, tech- 

nical assistance. Local capital available. 


Hansrag Vishram & Co., 2 Armenion 
Street, Calcutta 1.* 


Paint products, especially newly de- 
veloped and American patented paint 
products. Joint venture. Seeks capital 
and/or machinery. Firm, reportedly 
well qualified technically, has adequate 
local capital. Holds Indian Government 
approval for establishment of modern 
paint factory. East India Paint & Chem- 
ical Works, Pvt., Ltd., 21 Gopal Chandra 
Bose Lane, Calcutta 2.* 


Special pigments, artists’ colors. Joint 
venture. Seeks capital and/or machin- 
ery, technical assistance. Local capital 
available. Gripex (India), Ltd., C-6 Clive 
Buildings, 8 Netaji Subhas Road, Cal- 
cutta 1.* 


Specialty paints, including automo- 
bile, marine, plastic, emulsion, cement 
base, etc. Joint venture. Seeks machin- 
ery and technical assistance. Survey of 
operations available from firm. Hoyle’s 
Paints, Ltd., 2 Mangoe Lane, .P.O. Box 
No. 2370, Calcutta 1.* 


Paper, Paper Products 

Bottle-cap linings, coated boxes and 
cartons. Joint venture. Seeks machin- 
ery and technical assistance. Holds Gov- 
ernment of India approval for plant; 
authorization to employ foreign techni- 
cians. Reportedly one of largest firms 


in its field. Kumar Engineering Stores, 
Belasis Road, Bombay 8. 


Paper mill operation. Joint venture. 
Seeks capital, machinery, technical as- 
sistance. Has plant site and adequate 
timber acreage in Orrisa State, I. Ar- 
garwalla & Sons, Pvt., Ltd., 370 Upper 
Chitpore Road, Calcutta, 

Pulp. Joint venture. Seeks eapital, 
machinery, technical assistance, Ade- 
quate local capital available. Ashok 


Paper Mills, Ltd., 1 Gupta Lane, Cal- 
cutta, 


Paper board, from waste paper and 
wood. Joint venture. Seeks machinery 
and technical assistance. Eastern Paper 
Mills, Ltd., 2 Dakhindari Road, Cal- 
cutta 37.* 

Specialty paper utilizing rice straw, 
jute sticks, and sabai grass as raw 
materials. Joint venture. Seeks ma- 
chinery for proposed plant of 10-ton 
daily capacity, to be increased gradu- 
ally to 100 tons daily. Eastend Paper 
Industries, Pvt.,. Ltd., 32-A Brabourne 
Road, Calcutta 1.* . 

Paper-mill construction for production 
of craft and bond paper and stationery. 
Joint venture. Seeks capital, machin- 
ery, technical assistance. National Fi- 
nance & Investment, Pvt., Ltd., and 
also Krishna Development, Pvt., Ltd., 8 
Lyons Range, Calcutta.* 


Pharmaceuticals 


Drugs and pharmaceuticals, particu- 
larly patented U.S. products. Joint ven- 
ture. Seeks machinery and _ technical 
assistance. Himani Pvt., Ltd., 3 Khelat 
Babu Lane, Calcutta 2. 

Pharmaceuticals, cosmetics, toilet 
goods. Reportedly one of largest firms 
in its field in India. Seeks technical 
assistance and licensing agreement. 
Bathgate & Co., Ltd., 17, 18, 19 Old 
Court House Street, Calcutta 1. 

Citric acid. Joint venture. Seeks cap- 
ital, and/or machinery. Gluconate, Lid., 
70/A Prinsep Street, Calcutta. 

Drugs, medicines, disinfectant. Joint 
venture. Seeks machinery, technical 
know-how for expansion; modernization 
of facilities. Butto Kristo-Paul & Co., 
Ltd., 1 Bonfield Lane, Calcutta 1.* 


Radio, Recording Equipment 


Tape and disc recorders. Joint ven- 
ture. Seeks capital, and/or machinery, 
technical assistance. Adequate local 
capital available. Navabharat National 
Industries, Pvt., Ltd. 208 Jamunalal 
Bazar Street, Calcutta 7.* 


Rubber, Rubber Goods; 
Sundries 


Bicycle tires, rubber belting products. 
Joint venture. Seeks capital, machinery, 
technical assistance, licensing agree- 
ment. Bengal Belting Works, Ltd., 2 
Dalhousie Square, Calcutta 1. 

Shakeproof washers for lock springs, 
oil seal washer, ete. Joint venture. 
Seeks capital, machinery, technical as- 
sistance. Rayes Agency, 20 Strand 
Road, Calcutta. 
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Sanitary Ware 

Complete line of porcelain sanitary 
ware for domestic and industrial use. 
Joint venture. Seeks machinery, tech- 
nical assistance, licensing agreement 
for expansion of present production 
capabilities. Reportedly well estab- 
lished this market, with over 30 years 
experience, S. K. Chakravarti, Pvt., 
Ltd., Mission Row, Calcutta.* 


Sugar, Byproducts 

Expanded molasses production, Joint 
venture, Seeks machinery and equip- 
ment, particularly pumping machinery 
and storage tanks, the latter, by small 
to medium unit, having a storage ca- 
pacity of approximately 70,000 tons. 
Adequate local capital available. The 
United Provinces Commercial Corp. 6 
Canesh Chandra Ave., Calcutta 13.* 


Development of Small 
Industries Spurred 


To expand small-scale and cottage 
industries in India, upon which overall 


industrial development to a large ex- 
tent depends, the Central Government 
and the State Governments of India 
have undertaken a comprehensive pro- 
gram of providing financial and techni- 
cal assistance. 

U.S. financial and technical collabo- 
ration is invited by the National Small 
Industries Corporation, a joint stock 
company established by the Central 
Government in 1955 to evolve workable 
contracts and agreements, to assist in 
the purchase of machinery and equip- 
ment, and to seek additional invest- 
ment assistance necessary for the im- 
provement and expansion of individual 
industrial units. 

The small industry under this pro- 
gram is arbitrarily defined as one re- 
quiring a capitalization of approxi- 
mately US$50,000 to $100,000, or less, 
and employing up to 50 persons. Amer- 
ican companies interested in one or 
more of the proposed industries are in- 
vited to submit to BFC’s Investment 
Development Division a brief outline 
indicating recommended production ca- 
pacities, machinery and capital require- 
ments, estimated size of plant, etc., 
within the context of the.small indus- 
try definition. Total estimated invest- 
ment may be indicated in U.S. dollars 
or Indian rupees (1 rupee =US$0.21). 


Complete plants to be established 
and/or expanded under the small in- 
dustry promotion program are as 
follows: 


Flexible metallic tubing, 

Bathroom fittings. 

Spur and helical gears up to 14-inch 
meter. 

Enameling plant for hospital furniture. 

Twist drills up to % inch. 

Self-opening dies. 

Magnets for loudspeakers, etc. 

Punches and dies for plastic work and for 
forging. ; 

Powder metallurgy for sewing machine parts. 

Bicycle and automobile tube valves. 

Comer knives, shear blades, woodworking 
tools 

Hypodermic syringes and needles, 


dia- 
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Tax Changes May 
Aid Foreign Investors 


New taxation measures to be adopted 
by India under the Finance Act, 1959, 
are expected to have a relatively favor- 
able effect on operations of both sub- 
sidiaries and branches of foreign com- 
panies. The proposed new Finance Act 
is also notable for the various new 
procedures it incorporates for the pur- 
pose of simplifying the Indian taxation 
system. 

Subsidiaries of foreign parent com- 
panies are likely to benefit in two ways 
under the proposed changes. 

@ First, there will be a small net 
reduction in the overall incidence of 
taxation. Thus, the typical incidence 
on a subsidiary will now amount to 
about 56 percent of earnings or about 
one-half percent less than the former 
rate which included wealth and excess 
dividend taxes now abolished. This 
new rate applies. only to subsidiaries 
engaged in 1 of the 20 industries enu- 
merated in Section 56A of the Indian 
Income Tax Act, However, since these 
industries. are very broadly defined, 
most new foreign enterprises in India 
would be eligible for this treatment. 
The 56-percent rate is derived by as- 
suming, first, 100 units of taxable profit 
on which the subsidiary pays 45 per- 
cent tax, 20 as income and 25 as super- 
tax. The foreign parent company then 
pays a 20-percent tax on the 55 ‘temain- 
ing units remitted abroad as profits—30 
percent in the case of companies not 
qualifying under Section 56A. 

® Secondly, foreign subsidiaries which 
retain their profits in whole or part as 
reserves stand to benefit additionally 
from the lower basic rate of combined 
income and supertax (reduced from 51.5 
percent in the previous year to 45 per- 
cent). Most American firms do not 
ordinarily remit all 55 units of profit 
after Indian company taxation, and the 
aggregate incidence would decline ac- 
cording to the amount of profits 
retained as reserves, 

Indian branches of foreign companies 
will benefit mainly by the abolition of 
the wealth tax. The new effective rate 
on Indian branches including income 
tax and supertax combined is 63 per- 
cent, which is slightly below the former 
rate of about 64.5 percent, consisting of 





Tool bits from % inch to 1 inch, 

Measuring instruments, precision. 

Ship and crane chains. 

We _ tubés for bicycle frames, transformer 
tubes. 


Small hand tools. 

Hacksaw blades, bandsaw blades, circular 
saws, etc 

Spectacle leg hinges. 

Thermometers. 

Windshield wipers complete with blades. 


Thin wall bearings. 

Diesel-engine automatic fuel injection units. 

Cutlery of stainless steel, and silver, and 
aluminum alloys 

Clocks and clockwork instruments. 

Balances, 


——, 


31.5 income, 30 super and approximate. 
ly 3 percent wealth tax. 


Effective Date April 1 


The new taxes and the abolition of 
the wealth and excess dividend taxes 
are reported to have taken effect April 
1, 1959, explainable as follows: If qa 
firm’s accounting year closes after April 
1, 1959, the new taxes and the abolition 
take effect from the beginning of that 
accounting year. Companies on 4a 
calendar-year basis (roughly half of all 
companies) begin applying the new 
rates effective January 1, 1959, and 
their next quarterly advance payments 
of income tax must be adjusted. 


The new Finance Act also eliminates 
the scheme of compulsory deposit by 
companies of prescribed percentages: of 
reserves and _ undistributed profits 
adopted in 1956 and held in abeyance 
since April 1, 1958. 

One of the major measures taken in 
the interest of simplifying the Indian 
taxation system was the elimination of 
the complicated “grossing” process, 
whereby a shareholder was permitted 
to deduct from tax liability not only his 
stipulated tax allowance on dividends 
but also a portion of the tax paid by 
the dividend issuing company. As the 
additional tax credit was given at the 
company rate of income tax, which was 
higher than the personal rates of in- 
come tax applicable to the shareholder, 
the tax credit always exceeded the 
income tax payable on the dividend by 
the shareholder, and the excess was 
set off against other tax liabilities of 
the shareholder or refunded to him, 
Under the new provisions, the tax 
liability to the shareholders and the 
tax liability of the companies will no 
longer be related, except for a tax- 
withholding service performed by the 
company for the Government. This 
change will create little overall differ- 
ence in a shareholder’s liability, since 
the tax rate applicable to Indian com- 
panies has been fixed to yield the same 
net amount to the Government as it 


received formerly after the amount 
refunded by way of shareholder's 
credits was deducted from __ gross 
receipts, 


Although no official confirmation of 
the passage of the Indian Finance Bill, 
1959, has been received, it is expected 
to be enacted routinely and its terms 
would become effective on April 1, 1959, 
under Indian legislation which permits 
the provisional application of new tax 
measures pending their approval in 
Parliament. 

News sources indicate that the Gov- 
ernment of India will soon submit to 
Parliament a newly rewritten draft of 
the basic Indian Income Tax Act. This 
has become necessary because of the 
many amendments which have been 
made since its enactment in 1922, The 
new draft is expected to be adopted 
routinely by the Indian Parliament 
since it will involve no substantive 
changes in taxation provisions, 


Foreign Commerce Weekly 








te. 


Kes 
rill 


pril 
ion 
hat 


all 
lew 
and 
nts 


ates 

by 
s* of 
ofits 


n in 
dian 
n of 


itted 
y his 
ends 
i by 

the 
. the 
was 
f in- 
sider, 

the 
d by 
was 
2s of 
him, 

tax 
| the 
ll no 
tax- 
y the 
This 
liffer- 
since 
com- 
same 
as it 
nount 
ider’s 
gross 


on of 
> Bill, 
ected 
terms 
1959, 
ermits 
w tax 
‘al in 


» Gov- 
nit to 
aft of 
. This 
of the 

been 
), The 
dopted 
iament 
tantive 


V eekly 














Variety of Trade Opportunities 
Cited by Mission to Eastern India 


More than eighty specific opportunities for U.S. businessmen have 
peen reported by the U.S. Trade Mission to Eastern India. These oppor- 
tunities are listed below. Additional information may be obtained by 


writing to the Indian firms. 


World Trade Directory (WTD) reports, as indicated, may be 
obtained through the Commercial Intelligence Division, Bureau of 
Foreign Commerce, U.S. Department of Commerce, Washington 25, D.C. 

As other opportunities are reported, they will be published in the 


World Trade Leads Department of Foreign Commerce Weekly. 


EXPORT OPPORTUNITIES 
Chemicals 


Chemicals, including menthol crystal 
B.P., thymol crystal B.P., and camphor 
powder B.P., from synthetic process, 
wanted for joint venture by Partabmull 
Gobindram, 119 Khengraputty Street, 
Calcutta 7, manufacturer of patent med- 
icines. WTD dated February 18, 1957. 


Coal-Mining Machinery 

Agency for coal-mining machinery 
manufacturers in the United States, as 
well as plant to make tungsten carbide 
bits wanted by Larsen & Toubro, Ltd., 
30-32 Stephen House, Dalhousie Square, 
Calcutta 1, manufacturer and assembler 
of dairy equipment, electrical switch- 
boards, earthmoving machinery, etc., 
and importer and distributor of mechan- 
ized agricultural machinery, roadbuild- 





ing equipment, food, chemical, and 
pharmaceutical plant equipment, and 
other industrial lines. WTD _ dated 


March 23, 1959. 


Industrial Machinery 


Automatic glassmaking plant with 50- 
to 60-ton a day (3 shifts) capacity, with 
press and blow machines for small and 
large bottles, and press goods, equipped 
with batching charger, annealing fur- 
naces, and miscellaneous equipment, 
wanted by Shree Gobinddeo Glass 
Works, Ltd., 9 Ezra Street, Calcutta 1, 
West Bengal, manufacturer of glass 
products except sheet glass. WTD dated 
July 23, 1957. 

Machinery for manufacturing com- 
pression, leaf, and coil springs for rail- 
ways and automobiles wanted by Cov- 


* entry Spring & Engineering Co., Pvt., 


Ltd., 67B, Netaji Subhas Road, Calcutta 
1, manufacturer of springs of all kinds. 
WTD dated October 9, 1958. 
Machinery for manufacture of hard- 
board from bagasse wanted by Oosman 
H. Adam & Co., 2 Rajmohan Street, 
Caleutta 1, importer, commission mer- 
chant. WTD dated April 10, 1948. 
Machinery for manufacturing bifur- 
cated rivets wanted from U.S. manu- 
facturers by Lilico, Pvt., Ltd., 3 Mangoe 
Lane, Calcutta, importer, wholesaler of 
oil engines, pumping sets, refrigerators 
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and parts, wireless sets and parts, ma- 
chine tools, etc. WTD dated October 
21, 1946. 


Machinery to upgrade manganese ore, 
capacity 2,000 tons daily, will operate 
on own account or will set up joint 
venture with concession company in this 
field; also bulldozer for mine, wanted 
by Rungta Sons, Pvt., Ltd., P-16 Kalakar 
Street, Calcutta, manufacturer of ex- 
panded metals, iron rods, channels; ex- 
porter of manganese ore, iron ore, and 
kyanite ore. WTD dated November 8, 
1955. 


Machinery to manufacture tube furni- 
ture, railway sleepers, and steel struc- 
turals wanted by Yagnick & Co., Pvt., 
Ltd., 38 Balaram De St., Calcutta, im- 
porter, exporter. WTD dated March 30, 
1955. 

Wire-drawing machinery wanted for 
the manufacture of enameled copper 
wire by Kheruka & Co., B-5 Gillander, 
House, Netaji Subhas Road, Calcutta 1, 
as firm plans to start manufacture of 


this product. WTD dated December 21, 
1950. 


Printing Presses 


Printing presses for printing textiles, 
such as 80-square material, etc., wanted 
by Indo-Swiss Trading Co., P-33, Mis- 
sion Row Extension, Calcutta, importer 
of printing, cutting, and bookbinding 
machines, printing inks, stitching wires, 
etc. WTD dated September 29, 1951. 


IMPORT OPPORTUNITIES | 


Carpets and Rugs 

Agent sought in United States for 
Indian woolen carpets, by Eastern 
Carpets, Pvt., Ltd., 29 Park Street, Cal- 
cutta, West Bengal. Firm established 
in 1952, manufacturing and exporting 
carpets and curios; ‘monthly production 
5,000 square yards. WTD dated August 
26, 1957. 

Coir floor covering, including door 
mats, floor matting, and car floor mats, 
offered by Mankott Coir Industries, P.O. 
Box 18, Alleppey, manufacturers and 
exporters. WTD dated March 4, 1946. 


Foodstuffs 
India condiments and fruits importers 





sought by Imperial Fruit Preserving 
Co., 35A, Muraripukur Road, Calcutta. 
WTD dated February 11, 1948.- 

Agent in United States for candy 
wanted by Indo-Swiss Trading Co., Ltd., 
P-33 Mission Row Extension, Kent 
House, Calcutta 13. WTD dated Sep- 
tember 29, 1951. : 

Agents sought in the United States 
for Mango chutney and curry powder 
by Boral & Son, Pvt., Ltd., 11B Holwell 
Lane, Calcutta, manufacturers and ex- 
porters of Indian condiments and curry 
powder. WTD dated November 22, 1947. 
Firm established in 1923. 


Gems 


Contacts with jewelers in United 
States wanted by M. Walters & Co., 17 
Chowringhee Road, Grand Hotel Arcade, 
Calcutta 13, jewelers and watchmakers, 
importers of watches, clocks, and 
novelties; exporters of precious and 
semiprecious stones. Firm established in 
1920. WTD dated October 6, 1958. 


Goatskins 


Agent in United States for goatskins 
sought by Skide Co., P.O. Box No. 14, 
Muzaffarpur, exporter of Indian goat- 
skins, WTD dated November 15, 1955. 
Firm established in 1955. 


Handicraft 


Agent sought in United States for 
carved horns and cane and bamboo 
stools by Mela Ram Charan Dass, 81 
Netaji Subhas Road, Calcutta 1, medium 
size importer-wholesaler of precision and 
measuring tools, metalworking tools, 
hardware and general merchandise; ex- 
porters of toys, ivory goods, and other 
household goods. Firm established in 
1947. WTD dated September 4, 1958. 

Agent for silver filigree jewelery de- 
sired by Suman Jewellery Co., 201 Har- 
rison Road, Calcutta 7. WTD dated 
April 19, 1955. 

Handicraft and handloomed products 
offered by Trilok Chand & Co., 5 Clive 
Row (4th Floor), Calcutta. Firm estab- 
lished 1954 as importers and = sales 
agents, motor parts, hardware, small 
tools, etc.; exporters of handicraft. 
Firm also seeks agent for ladies’ silk 
scarfs and dress material, wood ecarv- 
ings, brassware and ivory items. WTD 
dated April 30, 1957. 


Jute 


Agent for jute desired by Tapuriah & 
Sons, Pvt., Ltd., 42/1, Strand Road, Cal- 
cutta, exporter of jute goods and cot- 
ton and importer of marble and cotton. 
Firm also wishes to enter sanitary 
plumbing business. Established in 1945. 
WTD dated June 25, 1957. ; 

Agent for jute goods, wax, and shellac 
desired by K. C. Daw, 62A Jay Mitter 
St., Calcutta 5, exporters and importers. 
Firm established in 1895. WTD dated 
April 3, 1958. 


Leather Goods 


Ladies’ handbags, billfolds, and fancy 
leather goods offered by Silpa-Sree 
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Works, 7 Shama Charan De Street, 
Calcutta 12, manufacturer, exporter of 
artistie leather goods including wallets, 
purses, handbags, Nagra shoes. Firm 
established in 1949. WTD dated Sep- 
tember 4, 1958. Illustrated and descrip- 
tive literature available from BFC’s 
Trade Development Division. 


Importers sought in the United States 
for mica by Khubchand Baijnath, 77 
Netaji Subhas Road, Calcutta 1, ex- 
porter of mica, gunnies, hessians, tea, 
and spices; importer of paints, colors, 
varnish, chalk, rosin, turpentine, whit- 
ing, cement, asphalt, tar, newspaper, 
yarn, borax and lithopones. Also seeks 
technical information and advice on 
manufacturing lithopone. Firm estab- 
lished in 1910. WTD dated August 7 
1950. 


Mica Dust 


Importers sought in the United States 
for mica dust and vermiculite by V. D. 
Swami & Co., Pvt., Ltd, 2 Mangee 
Lane, Calcutta 1, exporter of molasses, 
vegetable oils, and oilseeds; importer 
and wholesaler of iron and steel ma- 
terials. Firm established in 1956. WTD 
dated August 27, 1958. 


Tea 


Increased tea sales in United States 
sought by Mahavir & Co., 34 Ezra 
Street, Calcutta 1, exporter of tea and 
jute goods, importer and wholesaler of 
ferrous and nonferrous metals, hard- 
ware, industrial chemicals and general 
merchandise. Firm established in 1947. 
WTD date April 22, 1954. 


Textiles 


Textiles offered by Far Eastern 
Agencies, Ltd., P14 Mission Row Exten- 
sion, Calcutta, exporter of jute goods, 
cotton textiles, shellac and oils. Firm 
established in 1942. WTD dated No- 
vember 25, 1955. 

Importers sought in the United States 
for duck used in tents, tarpaulins, truck 
covers, fireproof canvas and duck by the 
yard, by India Waterproofing & Dyeing 
Works, 13 Brabourne Road, Calcutta, 
manufacturers and exporters of water- 
proof and fireproof canvas. Firm estab- 
lished in 1943. WTD dated September 
15, 1958. 





The following opportunities were re- 
ported by the Trade Mission but com- 
plete World Trade Directory data are 
not available. For all firms listed, the 
names of financial references, supplied 
by the Indian companies, are available 
upon request. World Trade Directory 
reports will be prepared on request to 
BFC’s Commercial Intelligence Division, 
for $1 each, 


EXPORT OPPORTUNITIES 


Agricultural implements 
G, S. Trading Syndicate, 14 Bentinck 
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Street, Calcultta 1, wants to buy. turn- 
plows, Claims import license available. 

Ramsarupdass Ganpatrai, 161/1 Ma- 
hatma Gandhi Road, Calcutta, wants to 
buy bean and pea huller, 


Automotive Accessories, 


Rajni Motors, Katras Road, Chanbad, 
dealer in automobiles and operator of 
a repair shop, wants to make automo- 
bile bumper jacks, and sealed beam 
headlights, and is interested in obtain- 
ing equipment. 

Industrial & Allied Chemicals, Na- 
tional House, 6 Tulloch Road, Bombay, 
1, makers of masonry moisture repellent 
from silicones, wants machinery to man- 
ufacture auto-polishing compounds, wax, 
and automobile specialties. Plans to es- 
tablish new venture under name of 
Specialty Products Co. Currently doing 
business with United States. 


Coal-Mining Equipment 

Nanalal M. Varma & Co., Pvt., Ltd., 
135 Canning Street, Calcutta 1, wants 
agency for U. S. manufacturer of coal- 
mining equipment—lamps, miners’ 
safety caps, motors, pumps, winding 
machines, wire ropes and cables, ane- 
mometers, fans, mine ventilation, gas 
detectors, surveying instruments, etc. 
Firm wants to maintain stocks in India. 
Dyes 

The Women’s Cooperative Industrial 
Home, Ltd., Uday-Villa, Kamarhati, 24- 
Pargganas, West Bengal, wants to buy 
dyes. Address correspondence to M. N, 
Ghosh, B. Sc., production officer. 


Ink 


Greater India Publishers, 18 Bindu 
Polit Lane, Calcutta, wishes to buy ink 
to use in printing pure silk. 


Production Machinery 

Asia Belting & Spinning Mills, 91 
Netaji Subhas Road, Calcutta 1, manu- 
facturers of cotton and hair belting, 
wants to purchase machines to make 
bolts, screws, nails, and wire products. 
Would also like engineering assistance. 

Ford & Co., 29 C Royd Street, Cal- 
cutta 16, meat and fish packer and 
wholesale distributor, needs bottle filling 
and capping machines. 

M/S Reliable Jewellery Box House, 
170 Mahatma Gandhi Road, Calcutta 7, 
wants to buy box-manufacturing ma- 
chine. 

Reform Flour Mills, Pvt., Ltd., 12% 
Netaji Subhas Road, Calcutta 1, is in- 
terested in the purchase of large mod- 
ern bread-baking plant. Wants complete 
plant on a turnkey basis. 

A. S. Dhatt, P. O. Gairkatta Dist 
Jalpaiguri, W. Bengal, in business for 
himself, wants to purchase machinery 
for making brick on deferred payments. 

S. K. Ghose, Bagbazar Suipara, Chan- 
dernagore, West Bengal, wants to buy 
button machinery for making shell but- 
tons. Also wishes to export kappa or 
kapiz shells to United States. 


— 


Pradip Plastic Moulders, 12, Lal 
Madhav Mukherjee Lane, Calcutta 7, 
wants to buy coating machinery for, 
fabrics; also seeks information on 
equipment and process for “slush” mold. 
ing in rotary press operations. 


G. K. Engineering World & Stores, 
Pvt., Ltd., 4 Kings Road, Howrah, mak. 
ers of railway engine headlights, elee. 
trical switches (200 employees). Wants 
to purchase coil-winding machines gp 
deferred payments. 


Hope Prudhomme & Co., Pvt., Ltd, 
7 Wellesley Place, Calcutta 1, wants 
machinery for dehydrating molasses and 
also to process graphite, Also interested 
in export of shellac and seedlac. Firm 
now doing business with United States, 

Sanitaryware Distributors, 59 Muk. 
taram Babu Street, Calcutta, manufae. 
turers and distributors, want to buy 
drilling machine and special drills for 
making holes in heavy china clay sinks, 
etc. 

Chatterjee & Ganguli, Pvt., Ltd, 4 
Saklat Place, Calcutta, tea garden 
owners, want to set up fertilizer mix. 
ing plant, and seek equipment on de. 
ferred payments. Also want to Sell- tea 
in the United States. | 

R. M. Industries, 16 Thyamlal Street, 
Calcutta 4, makers of wooden plywood 
dises for electrical wire . spools—20 
employees. Wishes to purchase _ hole 
cutting saws and grinding mills for ore. 

Mineral Grinding Industries, 23/24 
Radha Bazar Street, Calcutta 1, wants 
to purchase machinery for grinding pig- 
ments. Also needs air separator for 300- 
325 mesh grindings or powders. Seeks 
deferred payments, 

Saraswat Industries & Commerce, 
Pyt., Ltd., 22 Canning Street, Calcutta 
1, wants to buy machinery to improye 
the quality of insulated wire firm now 
produces. Deferred payments desired. 

Usha Flooring Co., 117B Chittaranjan 
Avenue, Calcutta, producers of tiles and 
mosiacs—25 employees. Wants to pur- 
chase tile press. Deferred payment. 

Soni & Co., P-4A, C. I. T. Road, Cal- 
cutta 14, machinery brokers and com 
mission agents, want to obtain machin- 
ery for manufacture of refractory brick 
on deferred payment. Also wants to im- 
port copper tinsel wire. 

Kadr Rubber Mfg. Co., Pvt., Ltd, 
46/B Theatre Road, Calcutta 16, pro- 
ducers of shoes, hoses, fan belts, molded 
products, wants to buy machinery 
reclaim rubber, on deferred payments. 
Employes about 450 people. 

Shalimar Wood Products, Pvt., Ltd, 
138 Canning Street, Calcutta 1, mar 
ufacturers of jute mills stores, wants to 
buy safety razor equipment, zippet 
equipment and safety-pin equipment. 

Chandra Mohan Ram Kanai, 57 Mono- 
har Das Street, Calcutta 7, importers, 
exporters, jobbers, want to purchase 
shoe-eyelet machine, fiexible metal 
tubing machine and tracing cloth mr 
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chine. Also seeks selling agent in U. S. 
for textiles. 

Bp. C. Paul & Co., 18 Netaji Subhas 
Road, P. O. Box 941, Calcutta 1, dealers 
in fertilizers, also mixing and sacking— 
54 employees. Wants machinery for 
manufacture of tannic and gallic acid, 
also farina. Technical assistance also de- 
sired. Deferred payments wanted. 

Himalaya Agency, 9 Ezra Street, Cal- 
cutta, wants to buy wire nail machine, 


Thermometers 


Observer Express, 20 Netaji Subhas 
Road, Calcutta 1, dealer in stationery 
and essential oils, wants to obtain 
agency for clinical thermometers. Firm 
is reported to have been in business 
for 25 years. 


IMPORT OPPORTUNITIES 


Cutlery 
Rasto Khukri Works, 4 Dhamamala 





. Street, Dehra Dun, U.P., wants to sell 


cutlery knives, daggers, khukries, and 
household and pocket knives. Produces 
3,000 pieces a month. 


Foodstuffs 


Vv. K. Murty, 11/1 Manchar Pukkur 
Road, Calcutta 26, wishes to export 
salted peanuts and peanut butter to the 
United States. 

Handicrafts 

Bharat Orient, Corp., Pvt., Ltd. 1, 
Madan Street, Calcutta, wants to sell 
handicrafts and brassware. 

S. Banerjee & Co., 20 Netaji Subhas 
Road, Calcutta 1, wishes to sell leather 
bags and other small leather articles, 
all made from natural reptile and croc- 
odile leather. 

D. H. Industries, 29E, Kasi Dutt 
Street, Calcutta 6, wants to sell wood- 
work, decorated and plain. Seeks repre- 
sentative. 

Baweja Trading Agency, 12 Lower 
Chitpur Road, Calcutta, wants to sell 
wooden clocks of all kinds, artistically 
carved. 

Unique Enterprises, 6 Canal Road, 
Tollygunge, Calcutta, wants to sell 
handicrafts and brass and seeks several 
agents to represent their firms in the 
United States. 

International Machines Corp., 16 
Canning Street, Calcutta, manufac- 
turers, wants to sell brass handicrafts, 
men’s cotton hosiery, and decorative 
footwear. 

India Export Co., 91/2 Southern 
Avenue, Calcutta 29, wants to sell 
handicrafts and handloom products. 
Wants selling agent in the United 
States, The Dhakeswari Cotton Mills, 
Ltd., 41 Chowringhee Road, Calcutta 16, 
wants to sell shirtings. 

Bhailal G. Patel, 167 Old Chinabazar 
Street, Calcutta, wants to sell handloom 
textile, cotton, carpets, and brassware. 
Seeks agents. 

8. Sen, Cleve Cottage, Malki, Shil- 

(Continued on-page S-12) 
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New Companies Bill Would Affect 


Foreign Investment in India 


Two principal clauses of the Companies (Amendment) Bill, 1959, 
introduced into the Indian Parliament on May 1 by the Minister of Com- 
merce and Industry are of particular interest to U.S. companies engaged 
in or contemplating investment operations in India. 

This bill, consisting of 210 clauses proposes to overcome certain 
difficulties experienced in the working of the Indian Companies Act, 
1956, as recommended by the Report of the Companies Act Amendment 


Committee, 1957. 


Changes Proposed 

One of these clauses provides for the 
addition of a subsection 7 to section 4 of 
the principal Act to read: “A private 
company, being a subsidiary of a body 
corporate incorporated outside India 
which, if incorporated in India would be 
a public company within the meaning 
of this act, shall be deemed for the pur- 


poses of this Act to be a subsidiary of a 
public company if the entire share capi- 
tal in that private company is not held 
by that body corporate.” In effect, this 
proposed change would place companies 
registered in India which function as 
partially owned subsidiaries of foreign 
companies on the same basis as sub- 
sidiary companies of public companies 
registered in India. It exempts from the 
scope of the act companies which are 
wholly owned subsidiaries of foreign 
companies despite their being registered 
in India. 

Another clause proposes the insertion 
of an additional regulation following 
section 43 of the Act to read: ‘“‘Notwith- 
standing anything to the contrary con- 
tained in this Act, where not less than 
25 percent of the paid-up share capital 
of a private company is held by one or 
more bodies corporate, the private com- 
pany shall, on the date on which the 
aforesaid percentage is first held by 
such body or bodies corporate, or where 
the aforesaid percentage has been first 
so held before the commencement of 
the Companies (Amendment) Act 1959, 
on the expiry of the period of 3 months 
from the date of such commencement, 
become by virtue of this section a public 
company, This proposed change, it is 
believed, would subject private com- 
panies employing public money to an 
appreciable extent to the same regula- 
tions now placed on public companies. 
However, private companies which are 
wholly owned either by another private 
company in India or by one or more 
foreign companies are apparently ex- 
cluded from the operations of this provi- 
sion. 


Each of the new clauses outlined 
above, if adopted by the Indian Parlia- 
ment, would require some subsidiaries 
whether initially established as private 





companies, or proposed to be so estab- 
lished, to be treated as public compan- 


ies for the purpose of Indian company 
law. 


According to local observers, the fol- 
lowing principal additional limitations 
and restrictions on the operations of 
foreign companies might be expected as 
a result of being classified as a public 
company for the purposes of Indian 
company law: 


@ It would no longer be possible to 
impose restrictions on the transfer of 
the shares of the Indian subsidiary. 


@ The Indian subsidiary would have 
to file annually with the registrar a 
detailed profit and loss statement which 
would be open to the public. 


@ Restrictions would be placed upon 
the remuneration of the managing direc- 
tor which might make it difficult to 
obtain the type of management needed. 


Other major proposals contained in 
the bill pertain to the prevention of the 
issue of duplicate shares, the imposition 
of an obligation on company manage- 
ment to provide for depreciation before 
declaring dividends, the right of the 
Central Government to impose restric- 
tions on voting rights relating to the 
transfer of shares where such is in the 
public interest, a regulation that each 
company must disclose in its profit and 
loss account any amount contributed to 
political parties and individuals, and reg- 
ulations governing the appointment of 
former managing agents of companies 
as sole selling agents of the same com- 
pany. 

It is expected that the Companies 
Amendment Bill will be sent to a Joint 
Select Committee for review and will 
then be submitted to the Indian Par- 
liament for discussion in the winter 
session beginning in November. 


Suggestions pertaining to the bill may 
be made to D. L. Mazumdar, Secretary, 
Department of Company Law Adminis- 
tration, Ministry of Commerece and In- 
dustry, New Delhi, India. 


Copies of the new bill are enroute to 
the Bureau of Foreign Commerce from 
New Delhi and when received may be 
reviewed on a loan basis through the 
Department’s Field Offices—U.S. Em- 
bassy, New Delhi. 
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Indo-U.S. Economic Cooperation 


Explored at Washington Meeting 


The vital importance of free world cooperation, both public and pri- 
vate, in India’s economic development programs was the major theme 
of a special conference held in Washington on May 4 and 5. 

The conference, reportedly the first of its kind dealing with a single 
country, was convened by Eric Johnston, chairman of the Committee for 


International Economic Growth. 


Many prominent U.S. business firms 


joined with the National Planning Association, Asia Foundation, Stan- 
ford Research Institute, and the Center for International Studies of the 
Massachusetts Institute of Technology in sponsoring the meeting, at- 
tended by more than 300 representatives of companies, civic organiza- 
tions and U.S. and Indian Government agencies. 


Foreign Investment Stressed 


Important political, social, and eco- 
nomic aspects of Indo-American coop- 
eration were discussed by internation- 
ally known speakers at the plenary 
sessions on the first day of the confer- 
ence. More specialized topics, includ- 
ing India’s industrial policy and the 
climate for private investment in India, 
were explored in greater depth by ex- 
perts on special panels during the sec- 
ond day. 

Vice President Nixon, in opening the 
discussion of the larger issues in eco- 
nomic cooperation, stressed that pres- 
ervation of political stability in India 
through outside capital assistance 
could be as important in the long run 
as the Berlin negotiations. The whole 
world, he noted, is watching the eco- 
nomie competition between communist 
China and India to see whether India, 
acting in a climate of freedom, can 
match the gains of its totalitarian 
neighbor, He remarked that India can- 
not afford to rely wholly on assistance 
from the United States Government but 
must hope to attract private capital. 
Private capital, he pointed out, offers 
the advantage of being available in un- 
limited amount, of being free from po- 
litical implications, and of being ac- 
companied by technical assistance that 
can ensure its maximum effective utili- 
zation. 


India’s Ambassador to the United 
States, M. C. Chagla, called for a long 
arduous war against poverty in India 
and other needy countries which also 
would inevitably be a war against total- 
itarianism. While stressing India’s 
needs for U.S. loans to tide it over the 
present critical economic juncture, he 
stated that even more important is in- 
vestment of private American capital 
in Indian industries. 


Senator Kennedy asked the US. to 
join other Western nations in a pro- 


gram of long-term loans backed by 
technical and agricultural assistance 
designed to enable India to overtake 


the challenge of communist China. 


Ambassador at Large in the United 
States B. K, Nehru explained that 
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India’s development problem is more 
difficult than that of a totalitarian econ- 
omy, as India has to plan through 
democratic processes, exercise Govern- 
ment controls to the extent possible 
and in a manner consistent with nor- 
mal marketing practices, and preserve 
opportunities for private enterprise. 

Although India so far has achieved 
modest success in its planning efforts 
and its total national product has in- 
creased about 4 percent a year, the rate 
of growth, he feels, is insufficient to 
overcome the poverty in India which 
ultimately could lead to disintegration 
of its social order. Mr. Nehru stressed 
that India is now at the low level in 
which Europe found itself before the 
Marshall Plan went into effect and with 
substantial foreign assistance it too 
can become an independent and self- 
generating economy with the strength 
to help other underdeveloped world 
economies. Among other well known 
speakers addressing the plenary ses- 
sions were Barbara Ward (Lady Jack- 
son); Averell Harriman; Asoka Mehta, 
Indian Parlimentary leader; Chester 
Bowles, former U.S. Ambassador to 
India; U.S. Senator Hubert Humphreys; 
Frank Moraes, Indian editor; and HVR 
Iengar, governor of the Reserve Bank 
of India. 

The discussions held on the role of 
American industry in India in special 
panels on the second day of the meet- 
ing will be reported in Foreign Come 
merce Weekly, May 25. 

Variety of ... 

(Continued from page S-11) 
long, P. Box 31, Assam, wants to estab- 
lish contact to export silk products and 
other handicrafts. 

Jute 

Karnani Bros. & Co., Pvt., Ltd. 44 
Strand Road, Calcutta, importers and 
exporters, want to sell jute goods, sack- 
ing, burlap, also tea. 


Minerals 
J. Senapati, Thoriasahi, Cuttack, 
Orissa, mineowner, wants to arrange 


long-term contact for manganese ore. 


~ 


Mine estimated to hold 500,000 tons, ang 
capable of delivery of 10,000 tons , 
month. 

S. S. Das & Sons, Mahatab Road, 
Malgodown, Cuttack 3, freight for. 


warders interested in handling minerals ! 


could deliver manganese, iron, ching 
clay, soapstone, ilmenite, but need mip. 
ing materials, sales agent and engineer, 
Stationery 

The National Electric Works, Moti 
Talav Road, Rhavnagar, wants to selj 
white and colored chalk and crayon, 
Tea 

Far East Trading Corp., 37 Canning 


‘Street, Calcutta, wants to sell tea ang 


seeks selling agents. 

Senairam Doongarmall, 138 Canning 
Street, Calcutta, wants to export green 
and black tea. 


Textiles 


Noordin Pandit Ahadullah, Jamalatta, 
Srinagar, Kashmir, wants to sell Kash. 
mir shawls for ladies and men, also 
Kashmir textiles by the yard. 

J. R. Engineering Co., 71 Ganesh 
Chandra Avenue, Calcutta, wants to sell 
printed handloom textiles. 

S. N. Mukherjee, c/o Messrs. B, 
Nahay Co., 32/E, Jackson Lane, Cal- 
cutta, wants to sell silk by the yard. 

Mysore Agencies, 9 India Exchange 
Place, Calcutta 1, wants to sell cotton 
yarn. 

Hind Commercial Corp., 202/1 Netaji 
Subhas -Bose Road, Calcutta 40, wants 
to sell drapery and upholstery material 
as well as bleached and dyed burlap. 
Seeks agents. 

Kashiram Gopal Kishan, 201/B, Ma- 
hatma Gandhi Road, Calcutta, want to 
sell men’s and boys’ handloomed sperts 
and dress shirts. Seeks agents. 

B. P. Khemka & Co., 48 Chittaranjan 
Avenue S., Calcutta, wishes to establisit 
selling agent in United States for silks, 
draperies, embroideries, handicrafts, 
brassware, and fancy curios, The com- 
pany contacts small cottage industries 
and arranges exports. Also wishes to 
export drugs, herbs, roots, leaves, and 
spices. 

Ravi Brothers, G. S. Road, Shillong, 
wants to sell handloom cloth and handi- 
crafts. Seeks agent. 

Unique Enterprises, 6 Canal Road, 
Tollygunge, Calcutta 33, wants to sell 
shirtings, draperies, curtain materials 
and towels. Seeks selling agent to 
handle all handloomed fabrics. 

Rodha Krishna Hattry, 37 Canning 
Street, Calcutta 1, wants to. sell ladies’ 
silk and cotton handkerchiefs. Wants 
selling agent. 

S. M. Ghuwalewala, 195/1 Mahatma 
Gandhi Road, Calcutta, wants to sell 
handicrafts, handloomed textiles and 
carpets by the yard, also curios, brass 
ware, gifts and presentation articles. 

The Women’s Cooperative Industrial 
Home, Ltd., Uday-Villa, Kamarhati, 24 
Parganas, West Bengal, wants to sell 
handicrafts, Seeks sales agent, 
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INVESTMENT OPPORTUNITIES 





—— 


Company in Wales 
Offers Facilities 


An opportunity to introduce US. 

ts on the English market is of- 

fered by Curran Steels, Ltd., manufac- 

turer of earthmoving equipment, spare 

parts, industrial presses, castings, and 
general-engineering products. 


Curran would like to expand and di- 
versify its activities to include the man- 
ufacture of related U.S. lines, or any 
products to which its facilities can be 
adapted. A joint Welsh-American com- 
pany, or alternately a manufacturing 
operation to include a licensing arrange- 
ment is proposed by the firm. 


Established in 1942, the Cardiff plant 
site covers a total area of about 220,000 
square fect, including a steel foundry 
of 100,000 square feet, said to be com- 
plete with laboratory, dressing shops, 
pattern shops, etc., equipped to produce 
specification castings not exceeding 8 
tons in weight. Machine and fabrication 
shops, with an area of about 120,000 
square feet, perform jobbing machine 
subcontracts and program subcontracts. 

Interested firms are invited to cor- 
respond with Curran Steels, Ltd., Cur- 
ran Road, Cardiff, Wales. 





Farming Estate in 


S. Africa Offered 


The owner of a large freehold farm- 
estate near Pretoria is offering the prop- 
erty for sale to a U.S. firm interested 
in establishing commercial operations 
in South Africa. Approximately £200,000 
(1SA£=US$2.80) is asked for the prop- 
erty. 

Approximately 1,200 acres, the land 
is said to be suitable for agricultural 
development, cultivation of fruits and 
vegetables, and poultry farming and 
marketing operations. The land is now 
devoted mainly to the production of 
poultry and poultry products, dairy 
products, the cultivation of peaches, 
vegetables, and maize, as well as cattle 
and hog raising. About 5,000 peach trees 
have been planted and are bearing fruit. 

The property also offers a good po- 
tential for establishment of a peach 
brandy distillery and for exploitation of 
mineral resources. According to the own- 
ers, reserves of quartz, lead ore, dia- 
monds, and mercury ore are available 
for commercial exploitation. 

The estate comprises nine main 
houses. In addition a group of three- 
room houses is available for the labor 
force. Farm buildings reportedly include 


a cowshed with 40 stalls, stables, and 
other facilities. 


Further details may be obtained from 
the ewner, Dr. C. Bocchi, P.O. Box 117, 
Lynneast, Pretoria, Transvaal, S. Africa. 
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Cooley Funds Available 


To Investors in India 


The equivalent of US$73.9 mil- 
lion in Indian rupees is available 
for loans to private U.S. firms and 
affiliates for business development 
and trade expansion in India, the 
Export-Import Bank of Washing- 
ton has announced, 


These _ currencies, generated 
from the sale of surplus agricul- 
tural products under the Agricul- 
tural Trade Development and As- 
sistance Act of 1954, as amended 
(PL-480), may be used within the 
private sector to cover local fixed 
assets expenditures, such as con- 
struction, purchase, and_installa- 
tion of machinery and equipment, 
etc., and to provide working capi- 
tal. Loans under the program are 
made in and repayable in Indian 
rupees. 


U.S. investors requiring Indian 
rupee financing may submit their 
applications to the Export-Import 
Bank, Washington 25, D.C., or to 
the U.S. Embassy at New Delhi, 
India. 


Additional information—including 
requirements for loan qualification 
under this program—is available 
upon request from the Export-Im- 
port Bank. 
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Northern Ireland Plastics 
Concern Plans Expansion 


U.S. collaboration for expanded pro- 
duction operation and the manufacture 
of a U.S. line of plastic products. to 
utilize surplus capacity is sought by the 
Northern Ireland firm, H. D. Simpson. 


Engaged in the fabrication and mold- 
ing of plastic materials since 1946, the 
firm is particularly anxious to conclude 
an agreement with an American com- 
pany maintaining its own sales organi- 
zation in Northern Ireland. Present 
production covers plastic molding and 
general plastic fabrication, compression 
molding of ureas and phenols, injection 
and blow moldings of the various 
thermoplastic resins, sheet forming by 
pressing, blowing and vacuum-forming 
techniques. A licensing or other mutu- 
ally satisfactory arrangement will be 
considered. 


Simpson also wishes to license a 
U.S. manufacturer to produce and sell 
in the United States its proprietary 
lines and/or any articles of plastic con- 
struction. 


Interested firms are invited to cor- 
respond with H. D. Simpson, The 


Market Buildings, Lisburn, Northern 
Ireland. 


Bidding Open for Oil 
Exploration in Iran 


The National Iranian Oil Company 
(NIOC) has announced that zone No. 
18 in the Iranian petroleum district is 
now open for bidding for oil exploration 
contracts under the terms of the Petro- 
leum Law of Iran. , 


The new public tender calls for pri- 
vate U.S. firms to bid for contract areas 
in the northeast quarter of the great 
central Iranian desert of Dagt-e-Kavir. 
Deadline for submission of bids is July 1. 


Factors of primary consideration in 
awarding contracts will be the amount 
of technical know-how, and equity cap- 
ital which the company is prepared to 
invest. 

Copies of specifications for the public 
tender, together with such other supple- 
mentary information required may be 
obtained against payment of 200,000 
rials from the Chairman of the Board 
of Directors of NIOC, Central Office, 
Tehran, Iran (75 rials=US$1). Award- 
ing of the contracts will be announced 
by NIOC at a later date. 





Town in Scotland 
Invites Industry - 


The Town of Irvine, Ayrshire, Scot- 
land, encouraging the establishment of 
industrial enterprises in the area, has 
set aside about 100 acres of land for 
new undertakings. 

The Township is particularly eager 
that the facilities of the Royal Ordnance 
Factory, which will become available in 
mid-1959, be utilized by new industry. 
About 60 buildings reportedly comprise 
the former Royal Ordnance Factory. 
They provide a total floor space of over 
300,000 square feet, in individual units 
varying in size from 500 square feet to 
16,000 square feet. 

According to’ the Town Council of 
Irvine, the area is suitable for the estab- 
lishment of any type of industrial 
enterprise, particularly light and me- 
dium engineering, as facilities in the 
form of foundries, machiné shops, and 
sheet metal shops are readily available. 

Located some 30 miles from Glasgow, 
Irvine also has a new housing develop- 
ment, of about 31 houses, with schools, 
beach, and parks. 

A brochure, Irvine, prepared by the 
Industrial Development Committee of 
Irvine, is available for review on loan 
from the Investment Development Divi- 
sion, Bureau of Foreign Commerce, U.S. 
Department of Commerce, Washington 
25, D.C. Interested firms also are invited 
to correspond with the chairman, In- 
dustrial Development Committee, Coun- 
cil Chambers, Irvine, Ayrshire, Scot- 
land. 





National Maritime Day, May 22 
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Italian Firm Wants U.S. 
Industry Participation 


Participation of U.S. firms or indi- 
viduals in the establishment and opera- 
tion of a number of new industrial proj- 
ects in Italy is sought by the Genoa 
firm, Industriale Commerciale S.r.l., 
I.Co. 

Engaged in assembling special equip- 
ment and tools for the shipping and 
other industrial enterprises, and in the 
manufacture of fuel oils, the firm would 
like to channel its activities into other 
fields. Of particular interest are radar, 
echo-sounders, gyrocompasses,_ elec- 
tronic appliances, and/or other products 
» having good market potential. 

I.CO. reportedly owns a plant in Vil- 
lalvernia, Alessandria, of approximately 
3,890 square meters with about 750 
square meters covered by buildings. 
The firm would like to utilize the plant 
for the production of new lines in co- 
operation with a U.S. investor. Par- 
ticipation in the new enterprise will be 
commensurate with the investment pro- 
vided. Full agreement, however, is 
open to further negotiation. 

In addition to the manufacture of 
electronic items, the Italian firm in- 
dicates the plant also could be con- 
verted for the production of chemicals, 
pharmaceuticals, fertilizers, feedstufis, 
paints, plastics, and other products. 

As an alternative, I.CO. will consider 





Concern in Austria 
Wants New Industry 


Private U.S. investment for the es- 
tablishment of a new industry in Aus- 
tria is sought by Lederfabrick Dr. Hoetz] 
& Co., formerly engaged in the manufac- 
ture of heavy leather goods. 

Plant facilities cover about 10,800 
square meters in an industrial section 
of Atzgersdorf, near the center of 
Vienna. The plant is said to be suitable 
for the establishment of any type of 
industrial enterprise, particularly chemi- 
cal, petrochemical, electrotechnical, au- 
tomotive spare parts, or packing. Any 
of these products offer a good market 
potential, according to Dr. Hoetz!. 

Because of decreasing market de- 
mands, the leather goods plant has been 
idle since early 1959. Dr. Hoetz] would 
like to reestablish a new industry in 
cooperation with an interested U.S. con- 
cern. The potential investor is offered 
a partnership arrangement in the new 
enterprise. " 

The area has adequate water, electric 
power, and gas, and good transportation 
and communication facilities. 

Interested firms are invited to cor- 
respond with Dr. Wilhelm Hoetzl, Wien 
XXIII, Beitenfurterstrasse, 263, Atz- 
gersdorf, Austria. 
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offering its manufacturing facilities to 
a U.S. firm interested in introducing 
their products on the Italian market, or 
renting the site, without the use of the 
Italian company’s sales organization, 
Literature describing the products 
manufactured by the I.CO. as well as a 
map showing the plan of the factory are 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U.S, Depart- 
ment of Commerce, Washington 25, D.C. 
Interested firms also are invited to cor- 
respond with I.CO-Industriale Com- 
merciale S.r.l., 2/3 Piazza Jacopo da 
Varagine, Caricamento, Genoa, Italy. 





Feed Firm in Spain 
Wants Investment 


U.S. financial collaboration is sought 
by Compania Organizadora del Con- 
sumo, S.A., COCSA, Spanish manufac- 
turer of feedstuffs and dehydrated al- 
falfa, for an expansion of plant facilities. 
Approximately US$500,000 is required 
for the proposed project. 


Established in 1950, the firm report- 
edly maintains plants at Ciempozuelos, 
Raymat, and Guadiana del Caudillo, and 
is establishing an additional plant at 
Jabalquinto. Total annual production 
capacity of mixed feeds is estimated at 
66,000 metric tons and dehydrated al- 
falfa, 2,840 metric tons. 


Domestic demand for both mixed feeds 
and dehydrated alfalfa, according to 
COCSA, far exceeds production. Ex- 
panded operations will include exports 
of mixed feeds, and possibly alfalfa. 


The potential investor is offered man- 
agement participation in the enterprise. 

Interested firms are invited to corre- 
spond with Compania Organizadora del 
Consumo, S.A., COCSA, Rios Rosas 54, 
Madrid, Spain. 


a 


German Metal Firm 
Plans Expansion 


The German firm, Aktiengesellschaft 
fuer Zink-Industrie vorm. Wilhelm 
Grillo, manufacturer and exporter of 
metal goods, wishes to conclude a licens. 
ing agreement with a U.S. firm for the 
manufacture in Germany of related 
American lines, for distribution through. 


out Germany and the European Com. 


mon Market areas. 


Contemplating a large-scale expan. 
sion program, the firm seeks American 
patents, processes and technical know. 
how, and possibly capital participation, 

The company, an established firm, re. 
portedly maintains plants in Duisburg. 
Hamborn and Oberhansen. A large in. 
dustrial area has been purchased at 
Lippe-Seiten-Kanal for the proposed ex. 
panded operation. A_ staff force of 
approximately 1,035 persons is main. 
tained. 

The firm produces remelted zine and 
lead, semi-finished goods from zinc and 
zinc alloys, metal goods, zinc oxide 
sulfur dioxide, zinc sulfate, sulfuric acid 
free from water, and glass fiber rein- 
forced polyester sheeting. 

A brochure, in German, outlining the 
activities of the firm is available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. Inter- 
ested firms also are invited to corres- 
pond with Aktiengesellschaft fuer Zink- 
Industrie vorm. Wilhelm Grillo, 1 We. 
selerstrasse, Duisburg-Hamborn, Ger- 
many. 





Uruguay’s vegetable oil exports in 
1959 are expected to be substantially 
larger than the sharply reduced quan- 
tity shipped in 1958, according to For- 
eign Agricultural Service reports. 
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Tourism in Italy 


Climbs Steadily 


Tourism in Italy continued to climb 
steadily last year with the arrival of 
15,287,037 foreign visitors for an in- 
crease of 4.5 percent over 1957. These 
figures include both tourists and ex- 
cursionists—the former remain for not 
jess than 24 hours and not more than 
6 months; the latter visit for not more 
than 24 hours. 


The increase of 4.5 percent over 1957 
was lower than the average percentage 
increase registered in recent years and 
was caused largely by contraction of 
the flow of French visitors brought 
about by currency restrictions adopted 
in France and devaluation of the French 
franc. If French tourists were excluded 
from the calculation, variations en- 
countered in the other tourist currents 
would result in an increase of 10.5 per- 
cent over 1957. 


Record U.S. Visitors 


US. visitors topped all previous rec- 
ords, reaching 813,000 against 756,938 
in 1957, or an increase of 7.4 percent. 
These figures include Americans re- 
siding abroad. The number of German 
tourists passed the 4 million mark, fol- 
lowed by Austria with 2,434,346 and 
the Netherlands with 713,646. 

As to means of transportation, the 
highest increase again was scored by 
road travelers, representing 70.2 per- 
cent of the total movement. Second 
place was held by rail travelers with 
248 percent, followed by air travelers 
with 3.4 and sea travelers with 1.6. 

With the aid of foreign exchange pro- 
ceeds, whose net receipts covered 92 
percent of the deficit of the balance of 
trade, the Italian balance of payment in 
1958 showed the largest surplus: in its 
history. Of invisibles, net receipts for 
tourism alone amounted to $405,638,- 
000, whereas the deficit of the balance 
of trade totaled $441,128,000. As Italian 
tourists spent the equivalent of $73,268,- 
008 abroad in 1958, gross tourism for- 
eign exchange proceeds totaled $478,- 
906,000. Comparing this figure with 
tourism exchange proceeds of the pre- 
vieus year totaling $372,521,000, there 
appears to be an increase of 28.5 per- 
cent, 

The Italian National Tourist Agency 
(ENIT), the technical organ of the 
Commissariat for Tourism, estimated 
that in 1958 total tourist foreign cur- 
Tency expenditures in Italy, both 
through official and unofficial channels, 
were nearly $600 million. This evalua- 
tion refers to expenditures connected 
with hotel accommodations, meals, 
Wansportation within Italy, entertain- 
Ment, and purchase of souvenirs. If 
major tourist purchases were to be con- 
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sidered, particularly those relating to 
the ‘artisan and clothing trades, about 
$592 million should be added to the 
1958 estimate. U. S. tourists, on the 
average, spend about $140 each, or a 
total expenditure of some $113 million. 

Efforts on the part of hotel operators 
to keep pace with the growing number 
of foreign tourists continued last year 
with the construction of 41,504 hotel 
accommodations. In all, since May 31, 
1949, date of the first reliable hotel 
survey after World War II, 156,679 
rooms have been built or reconstructed, 
bringing Italian hotel capacity from 
164,571 rooms and 273,201 beds to 321,- 
250 rooms and 548,562 beds. 

More than 5,000 applications have 
been filed with the Commissariat for 
Tourism for loans totaling 96 billion lire 
since establishment of the Government 
revolving fund for hotel loans in August 
1955 (1 lire=US$.0016). With accom- 
modations presently under construction, 
hotel facilities in Rome are expected to 
total 16,000 rooms and 26,500 beds by 
the summer of 1960. 


Italy now is preparing to receive a 
great number of people from all parts 
of the world for the 1960 Olympic 
Games in Rome who also are expected 
to visit other Italian tourist centers. 


New Coaxial Cables To Link 
Number of Australian Areas 


Installation of an extensive coaxial 
cable system on important trunk tele- 
phone routes will begin soon, the 
Australian Government has announced. 
The new system will enable hundreds 
of telephone messages, as well as radio 
and television programs, to be carried 
simultaneously over long distances with 
more clarity. 

The first coaxial cable will link Mel- 
bourne and Sydney, Melbourne and 
Morwell in Victoria, Lismore and Mur- 
willumbah in New South Wales, and 
Brisbane and Southport in Queensland. 
Completion of the Sydney-Melbourne 
link is planned in two stages—Sydney 
to Canberra by June 1961 and Canberra 
to Melbourne by January 1962. The 
cable also will connect other important 
centers including Campbelltown, Bowral, 
Goulburn, Yass, Gundagai, Wagga, Al- 
bury, Wangaretta, Benalla, Euroa, and 
Seymour. 

The Melbourne-Morwell cable is ex- 
pected to improve the trunk telephone 
facilities in the Latrobe Valley and 
south Gippsland.. The new cable will 
pass through Dandenong, Warragul, 
Drouin and Trafalgar and will be ex- 
tended later to smaller exchanges. 

At the same time the cables are being 
installed, wide-band radio systems pro- 
viding similar facilities are to be in- 
stalled between Melbourne and Bendigo, 


U.S. Promoting Foreign 
Visitor Influx in 1960 


Plans are well under way to make 
1960 a banner year for travel to the 
United States, representatives of the 
U.S. travel industry and Government 
have reported. 


At a joint meeting of the Commerce 
Department's Travel Advisory Commit- 
tee and the Interdepartmental Travel 
Policy Committee on May 7, concerted 
promotional activities were described 
which are now being carried out or will 
soon be undertaken to encourage travel 
to the United States in support of Pres- 
ident Eisenhower's proclamation desig- 
nating 1960 as “Visit the United States 
of America Year.” 


Henry Kearns, Assistant Secretary of 
Commerce for International Affairs, who 
chaired the meeting, told the group that 
Secretary of Commerce Lewis L. Strauss 
soon will announce appointment of a 
special “Visit USA 1960” committee 
composed of eminent U.S. citizens to 
spearhead the joint efforts of Govern- 
ment and industry in implementing the 
President's proclamation. Issued in Sep- 
tember 1958, the proclamation urges 
business, labor, agricultural, and civic 
groups to observe 1960 with exhibits, 
ceremonies, and other activities designed 
to promote international understanding 
and world peace. 


Promotion Material Distributed 


Through the various media of the 
U.S. Information Agency, pamphlets, 
posters, films, and picture stories de- 
picting cultural, scenic, and social life 
in the United States are being widely 
distributed overseas. The National As-' 
sociation of Travel Organizations is col- 
lecting travel promotional material from 


states, cities, resorts, and regulated car- 


riers for a “Visit USA 1960” portfolio 
to be used by travel agencies and in- 
formation offices here and abroad to aid 
them in planning itineraries of visitors 
to the United States. 

Recorded scenes of U.S, tourist-at- 
tracting activities will be available for 
use on foreign television networks and 
travel exhibits are scheduled to be dis- 
played at all U.S. pavilions in interna- 
tional trade fairs. 

It was brought out that foreign visi- 
tors to the United States last year 
spent nearly $800 million, “excluding 


(Continued on page 22) 





Sydney and Maitland, and Maitland and 
Lismore. 

Contract for the cable equipment has 
been awarded to the Telecommunica- 
tions Co. of Australia Pty., Ltd.—U-S. 
Consulate General, Melbourne. 
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3 Hotel Projects 
Planned in Fiji 


Plans for three major hotel projects 
are underway in Fiji which are expected 
to place tourism next to sugar, main- 
stay of the local economy. Fiji would 
boast 6 hotels of international standards 
and 11 hotels of lesser but acceptable 
degrees of comfort, should the plans 
materialize. 


The hotels would do much to accom- 
modate the 23,000 tourists expected to 
visit the Colony annually in the early 
1960's, as well as to encourage more of 
the 100,000 transit air and sea pas- 
sengers to break their trip in Fiji. In 
view of the 47 percent increase in tour- 
ists between 1957 and 1958, the out- 
look for the Fiji tourist industry ap- 
pears promising. 

Cathay Hotels, Ltd. of Singapore re- 
cently leased the Grand Pacific Hotel 
from the Fiji Government and has 
undertaken to spend a minimum of 
M$2,250,000 on hotel improvements 
(1 Malayan dollar=US$.3257). Speci- 
fied improvements include a 2-story 
extension of the hotel, consisting initial- 
ly of 30 air-conditioned rooms with 
bath, a swimming pool, reconstruction 
of the ground: floor, modernization of 
the upper floor, and major extension of 
the dining room. 

Hotels of the Crown Colony of Fiji, 
Ltd, a subsidiary of South Seas Enter- 
prise Co., is planning hotel construction 
at Namaka near Nadi International Air- 
port and at Yanuca, a small island off 
the southern coast of Viti Levu. The 
Namaka Hotel will replace the Fiji 
Mocambo, now operated under an agree- 
ment with the South Pacific Air Trans- 
port Council. The Namaka Hotel will 
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be of modern tropical design and include 
a swimming pool. 


The Yanuca Hotel is to be built on 
Yanuca Island, an unpopulated island 
30 yards off the shores of Viti Levu. 
Ground will be cleared for the hotel, 
which is to be both a luxurious resort 
for visitors and a vacation ground for 
residents of Fiji, after construction of 
the necessary bridge and causeway. 
Situated near Cuvu Beach, considered 
to be the finest beach in Fiji, and shel- 
tered from the prevailing trade winds, 
the Yanuca project promises to bring 
Fiji's resort accommodations to a new 
high level. 


Northern Hotels, Ltd., continues to 
operate the Korolevu Beach Hotel and 
about seven smaller hotels in Fiji. The 
firm is interested in expanding, how- 
ever, and is considering construction of 
a hotel in the hills near Suva and the 
complete renovation of the Beach- 
comber Hotel located on Paradise 
Beach, about 35 miles from Suva.—U:S. 
Consulate, Suva. 


Ceylon Establishes Board 
For Tourist Development 





An act providing for establishment of 
a Tourist Development Board to en- 
courage, promote, and develop tourist 
travel in and to Ceylon was passed by 
Parliament on April 3. The Board may 
receive grants from the Government 
and also has the power to raise loans 
for extension or improvement of tourist 
amenities on the island. Action now is 
being taken to implement the bill and 
among initial measures reportedly is 
the opening of tourist information offices 
abroad, the first one to be in London.— 
U.S. Embassy, Colombo. 
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U.S. Promoting ... 
(Continued from page 21) 


transoceanic fares, about $9 million over 
expenditures in 1957. The ratio of visitor 
exchange between the United States ang 
other countries ran about two-to-one. 
with U.S. residents spending $1,454 mil. 
lion in foreign countries. 

Other subjects discussed at the meet- 
ing included pending and recently en. 


acted legislation affecting travel to and 
from the United States and travel de. 
velopment surveys being made under 
technical assistance programs. A repre. 
sentative of the International Coopera. 
tive Administration reported consider. 
able increase in the number of travel 


development projects requested and ap- | 


proved for foreign countries. 





The Interdepartmental Travel Policy | 
Committee is composed of subcabinet | 


level representatives of 12 U.S. Govern- 
ment agencies concerned with travel. 





The Malayan Director of Tourism 
plans to produce a 13-minute color film 
featuring tourist attractions of both 
the Federation and Singapore which 
will be tailored to American and Aus- 
tralian audiences. The film is scheduled 
for showing in the United States from 
August to December 1959.—U.S. Enm.- 
bassy, Kuala Lumpur. 





Foreign almond production in 1958, 
totaling 53,300 tons, was appreciably 
larger than the very shcrt harvest of 
1956, but only about one-half of the 
bumper 1957 crop of 102,100 tons, and 
about 75 percent of the 1951-55 5-year 
average according to the Foreign Agri- 
cultural Service. 


$1 





Fi 
Ke 
Mor 
| conditi 
| are be 


Trade 
report: 
Nethe! 
pines— 
ing to 
earlier 
59-21, 
Cyprus 
59-20, 
India; 
59-25, 
Sudan. 
Eacl 
sideral 
ments 
omy’s 
subjec’ 
bankin 
eign e) 
tion, ¢ 
trade 
transp 
agricul 
power, 


Exe 
all sit 
of the 


) Ecce 
eroun 


M4. 


Prod 
eroun’s 
thore 
the ec 
tonnag 


| that o 
tose by 


also bi 
1957, 
export 
years, 

Not 
increas 


_ Veloprr 
_ growth 


crease 
and in 
Maine 
of the 
ing fo 


Foreign Commerce Weeklf| May 4 











over 
sitor 
and 
one, 
mil- 


neet- 
” @- 
) and 
l de- 
inder 
epre- 
sider- 
ravel 
d ap- 


 olicy 
abinet 
yvern- 
vel, 


urism 
r film 

both 
which 


| Aus- | 


eduled 
; from 
. Em- 


1958, 
>ciably 
est of 
of the 
1s, and 
5-year 
1 Agri- 


vo 




















> 





INFORMATION SERVICE 


~=WORLD TRADE 





Five New Annual 
Economic Reviews 


More than 30 reviews of economic 
conditions in foreign countries in 1958 
are being issued this year in the World 
Trade Information Service. Five new 
reports—on the Cameroun, Finland, the 
Netherlands, Pakistan, and the Philip- 
pines—were published last week, bring- 
ing to 17 the number now in print. The 
earlier reports, WTIS, part 1, were Nos. 
59-21, Australia; 59-32, Belgium; 59-24, 
Cyprus, 59-14, Denmark; 59-31, Egypt; 
59-20, France; 59-17, Hong Kong; 59-22, 
India; 59-28, Indonesia; 59-29, Kuwait; 
59-25, Luxembourg; and 59-23, the 
Sudan. 


Each annual review discusses in cor 
siderable detail the outstanding develop- 
ments during the year 1958 in the econ- 
omy’s major components. Among the 
subjects generally covered are money, 
banking, and credit, price indexes, for- 
eign exchange situation, budgetary posi- 
tion, domestic business trends, foreign 
trade by countries and commodities, 
transportation and communications, 
agriculture, industry, construction, 
power, and tourism and travel. 


Excerpts from appraisals of the over- 
all situation are given below for each 
of the five new reports. 


[] Economic Developments in Cam- 
eroun, 1958. WTI/S, part 1, No. 59- 
34. 10 pp. 10 cents. 


Production gains for many of Cam- 


| eroun’s major export crops, aided . by 


tore favorable prices, gave a lift to 
the economy during 1958. Total export 
tonnage rose by only 10 percent above 
that of 1957, but the value of exports 
thse by almost 50 percent. Imports rose 
also but only by about 15 percent over 
1957, so that Cameroun achieved an 
export surplus for the first time in some 


‘Notwithstanding trade and production 


| increases in agriculture, economic de- 


velopment proceeded at a slow rate of 
growth. The Edea aluminum plant in- 
creased output substantially, but mining 
and industrial activities in general re- 
Mained relatively unimportant sectors 
of the total national economy. Prospect- 
ing for oil, natural gas, bauxite, and 
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iron ore continued throughout the year, 
but results to date have not been par- 
ticularly encouraging. 

Continued gradual economic growth 
in 1959 is anticipated, but the rate of 
future progress will largely depend on 
the extent to which public and/or pri- 
vate investments are attracted follow- 
ing the independence of Cameroun, 
scheduled for January 1, 1960, within 
the framework of the United Nations 
Charter, 


[] Economic Developments in Fin- 
land, 1958. WTIS, part 1, No. 59- 
33. 6 pp. 10 cents. 


Finland experienced in 1958 a deepen- 
ing of the recession which began in late 
1957. Industrial production, trade, em- 
ployment, income, and investment were 
all below 1957 levels. Net national 
product in constant prices is estimated 
to have run 2 percent lower than in 
1957. 


The devaluation of the Finnmark by 
39 percent in September 1957 affected 
the cost of living less than anticipated 
and prices and wages were relatively 
stable throughout the year. A moderate 
new farm income law together with 
relatively noninflationary wage settle- 
ments and reduced interest rates prom- 
ise substantial relief from the infla- 
tionary spiral which had long plagued 
the country. 


Seattered signs of improvement have 
been noted in both retail and wholesale 
trade activity since midyear. In October 
the volume of wholesale trade exceeded 
1957 figures by 10 percent, after having 
lagged behind in earlier months. Retail 
trade exceeded 1957 levels in value dur- 
ing every month of the third quarter, 
but slipped behind in October. Carload- 
ings in November and December were 
equal to or higher than in November 
and December 1957. 


Although the rate of decline in the 
economy slackened appreciably in the 
late second and third quarter of 1958, 
unemployment during early 1959 was 
substantial. However, sizable loans from 
a Government investment fund were 


allotted to various investment projects * 


late in 1958, and as these projects move 
from the planning to the construction 


stage employment prospects should 
brighten. 


[] Economic Developments in the 
Netherlands, 1958. WTI/S, port 1, 
No. 59-27. 8 pp. 10 cents. 


The slight downturn in the Nether- 
lands economy, which began near the 
middle of 1957, ended in the spring of 
1958. Recovery developed slowly, gain- 
ing momentum as the year progressed. 
The uptrend was still apparent in the 
closing months of 1958. Of particular 
signficance was the recovery of the 
Netherlands foreign trade position, ac- 
complished with the maintenance of 
relatively high levels of domestic eco- 
nomic activity. 

The general trend of the economy 
was not significantly affected by the 
European Economic Community (EEC), 
which came into being on January 1, 
1958. However, foreign and domestic 
capital continued to flow into new 
facilities aimed at taking advantage of 
the opportunities expected to develop 
as the EEC progresses and at partici- 
pating in the anticipated growth of the 
economy. 

The volume of consumption rose in 
the final half of 1958 after remaining 
nearly stable during the preceding 6 
months. For the year as a whole it 
reached an estimated 25.8 billion gilders, 
2.7 percent above 1957. Conversely, total 
gross domestic investment is believed 
to have dropped by almost one-fifth 
partly reflecting continuation of the 
Government's program initiated in 1957 
to limit expenditures for the purpose 
of curbing inflation and improving the 
country’s foreign trade balance. 

The country’s modest economic 
growth is likely to continue throughout 
1959. A tentative projection indicates 
that the 1959 gross national product 
may exceed 37 billion guilders, some 3 
percent above the 1958 level. Further. 
progress of the nascent EEC should 
contribute no more than very slightly 
to the country’s general economic 
progress in 1959. The outlook depends, 
to a large extent, on external develop- 
ments since foreign trade is the domi- 
nant factor in the Netherlands economy. 


[] Economic Conditions in Paki- 
stan, 1958. WTI/S, part 7, No. 59-30. 
5 pp. 10 cents. : 


The single most important event and 
influence upon the course of economic 
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developments in Pakistan in 1958 was 
the peaceful -revolution in October 
which brought to power a military- 
backed regime that set itself the task 
of bringing stability and progress to 
the country. The transition from a con- 
stitutional to martial-law government, 
which came at a time of prolonged 
economic and financial distress, was 
quickly followed by measures designed 
to put the country’s financial house 
in order and to stimulate economic de- 
velopments. 


During a good part of 1958, the merits 
and demerits of curtailing any further 
heavy industrialization, including a steel 
mill project, in favor of an all-out ef- 
fort to boost agricultural production 
were publicly weighed. While the Min- 
istry of Finance favored a limitation 
upon new heavy industries, the semi- 
governmental Pakistan Industrial De- 
velopment Corporation strongly opposed 
such a course. The Minister of Finance, 
in a speech to the National Assembly 
during the summer, asserted that Paki- 
stan’s rising industrialization had 
heavily contributed to the country’s 
precarious financial position, and 
pointed out that some industries were 
working at only 35 percent of capacity. 


The controversy was abruptly silenced 
shortly after the October change. The 
new Government announced that fur- 
ther heavy industrialization would be 
deferred and that decentralized me- 
dium- and small-scale industries would 
be encouraged, especially those using 
local materials to turn out consumer 
goods and to create employment. New 
industries which use indigenous ma- 
terials and earn foreign exchange also 
are to be given preference in the Gov- 
ernment’s program. The new industrial 
policy also appeared to favor private 
rather than publicly owned industries. 


C Economic Developments in the 
Philippines, 1958. WT/S, part 1, No. 
59-35. 11 pp. 10 cents. 


For the first time in recent years, the 
Philippine economy in 1958 failed to 
expand faster than the rate of popula- 
tion growth. Despite a substantial in- 


crease in manufacturing—about the 
same magnitude as in 1957 but less 
than in the two preceding years—the 


country’s overall physical- production 
was up only moderately, mainly because 
of the performance of agriculture. Ac- 
counting for nearly two-fifths of national 
income, this sector registered a consid- 
erably smaller gain than in other recent 
years owing to extended drought con- 


ditions. Total mining output, in the 
face of reduced foreign demand and 
adverse world prices, contracted from 


the high levels established in 1957, al- 
though copper ore production set an- 
other new record. . 

The external picture presented a 
contrast. The sharp loss of international 
reserves experienced in 1957, when the 
country’s foreign holdings dropped by 
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over one-half, was arrested and by the 
end of 1958 there was a modest im- 
provement in the reserve level. This 
primarily reflected administratively di- 
rected reductions in imports from the 
inflated figure for 1957, as well as bet- 
ter export earnings resulting from a 
larger sugarcane harvest and higher 
prices for some major agricultural 
products. 

It had become evident in 1957 that 
the basic economic problem of the 
Philippines was one of gearing its de- 
velopment program to the country’s 
limited financial ability to support such 
a program. A corollary problem was 
that of instituting adequate monetary, 
fiscal, and other measures designed to 
retard inflation, rebuild depleted foreign 
exchange reserves, and provide a sound 
basis for steady but moderate economic 
development. 


Other Reports 
in Series 


[] Establishing a Business in Ethi- 
opia. WTIS, part 1, No. 59-16. 10 pp. 
10 cents. 


Both Eritrea and Ethiopia are covered 
in this report. Eritrea retained, after 
federation with Ethiopia-in 1952, con- 
siderable autonomy in domestic matters 
and the basic system of laws established 
in Ethiopia under the Italian Govern- 
ment remains in effect there. Therefore, 
in many instances, Ethiopian and Eri- 
trean laws and institutions differ. Where 
differences occur, the two areas are 
discussed in separate ‘sections in this 
report. 

The main features covered are, in 
addition to basic laws, Government 
policy on investment; the entry and re- 
patriation of capital; trade factors in- 
fluencing investment, such as tariff con- 
cessions and the effect of location; 
forms of business organization; conat- 
tions and laws affecting employment; 
taxation; and transportation and power, 


[_] Establishing a Business in Tur- 
key. WTIS, part 1, No. 59-18. 15 pp. 
10 cents. 

This report supersedes 
a Business in Turkey,” 
No. 55-55, issued in 
certain data contained in “Investment 
in Turkey,” a comprehensive handbook 
published by BFC in 1956 and available 
for $1.25 a copy. 


“Establishing 
WTIS, part 1, 
1955, and revises 


The new report gives a brief sum- 
mary of investment developments in 
Turkey since 1954 and then discusses 
the followmg subjects in considerable 
detail: Mining Law; Petroleum Law; 
entry and repatriation of capital (in. 
*vestments governed by decree 14 and 
responsibilities’ of the Industrial As- 
sistance Commission); trade factors 
affecting investment, such as treaties ‘ 
and trade agreements, tariffs, import 


and exchange controls, 
state trading, and 


monopolies and 
blocked funds and 


—e 


deblockage; types of business organiza, 
tion; regulations affecting employment; 
and taxation. 


[|] Licensing and Exchange Con. 
trols, Ecuador. WTI/S, part 2, No. 59. 
23.2 pp. 10 cents. 


Issued to supersede “Licensing ang! 
Exchange Controls, Ecuador,” WTIg} 
part 2, No. 55-54, this report explaing | 
Ecuador’s import and export licensing | 
procedures and exchange controls and 
refers also to U.S. controls. 





[] Preparing Shipments to Cuba, 
WTIS, part 2, No. 59-22. 15 pp. 10 


cents. 


This report supersedes “Preparing 
Shipments to Cuba,” WTIS, part 2, No, 
55-60, issued in April 1955. 

It explains in considerable detail the 
information that must be furnished on 
the commercial invoice and on the three 
forms of the consular invoice—for fab. 
rics and textiles, for spirituous liquids, 
wines, liquors, fruit juices, and mineral 
waters, and for general merchandise. 
It discusses the other shipping docu. 
ments needed. and the procedures and 
fees charged for consular certification: 
shipping by parcel post or regular mail; 
treatment of samples and advertising 
matter; labeling, marking, and packag. 
ing; the entry and warehousing of 
goods or shipping in transit; disposal 
of abandoned goods or reexportation of 
commodities; and customs procedure 
with respect to antidumping, fines and 
penalties, appeals and claims, and the 
refunding of duties paid. 


National Maritime Day, May 22 





The accompanying check- 
list may be used as an order 
form by marking the items 
wanted and mailing to the 
nearest U. S. Department of 
Commerce Field Office or to 
the Superintendent of Docu- 


ments, U. S. Government 
Printing Office, Washington 
25, B.C, 


Enclose check or money 
order payable to the Super- 
intendent of Documents, and 
fill in the lines below, 
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Black Star Line 
Increases Fleet 


Black Star Line, owned 60 percent by 
the Ghana Government and 40 percent 
by Zim Israel Navigation Co., has ac- 
quired a third ship and expects to add 
a fourth to its fleet within a few weeks. 


Black Star has not disclosed its plans 
for further fleet expansion, but under 
Ghana’s second _ development plan 
£G300,000, equal to US$840,000, is al- 
jocated for the purchase of additional 
ships with the understanding that a 
further £G$1 million, or US$3.8 million, 
will be allotted for that purpose if 
funds become available. 


The newly acquired vessel, which was 
purchased from Peninsula & Oriental 
Lines in the United Kingdom, was built 
in 1943 and is rated at 10,000 gross 
registered tons. Formerly called “Trad- 
widden,” the vessel has been renamed 
“Ankobra River.” 


First American Ship Sails 
From Genoa to Great Lakes 


American Export Lines freighter Ex- 
tavia sailed from Genoa bound for the 
Great Lakes on April 2, the first Ameri- 
can ship to sail the route. 


The ship was to proceed first to 
Livorno and then to Barcelona, Seville, 
and Lisbon before crossing the Atlantic. 
It was scheduled to leave Lisbon on 
April 12 and to arrive in Montreal April 
20, with ports of call at Toronto, Cleve- 
land, Chicago, and Milwaukee. 


The Extavia is a 7,850-deadweight-ton 
vessel, or 6,535 gross registered tons, 
420 feet long, and 60 feet wide. It will 
carry at least 2,000 tons of general 
cargo. 

American Export Lines plans to es- 
tablish regular freight services during 
the 8-month ice-free season on the 
Great Lakes, with three vessels on a 
2l-day sailing schedule each way. The 
run will terminate in Naples. There 
are no present plans for passenger 
service, 

During the winter months the vessels 
will be used on the regular New York- 
Mediterranean run. The company states 
that an increase in tobacco loading from 
the eastern Mediterranean in the winter 
months makes the whole arrangement 
convenient from a scheduling stand- 
point —U.S. Consulate General, Genoa. 








The water supply of Lisbon, Portugal, 
would be increased by use of water di- 
rect from the Tagus River under plans 
now being studied. 

The project would cost approximately 
33 million escudos, equal to US$1,155,- 
000.—U.S, Embassy, Lisbon. 
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Power Needs of Panama Surveyed, 
Large Development Indicated 


Power needs of the Republic of Panama as appraised by an Amer- 
ican engineering firm in cooperation with Servicio Cooperative Inter- 
americano de Fomento Economico, a joint-fund service sponsored by 
the Institute of Economic Development and the U.S. Operations Mission 


to Panama are indicated as follows: 


Panama City-Colon Area.—Maje dam- 
site on the Bayano River about 50 miles 
east of Panama City offers the possi- 
bility of generating about 50,000 kilo- 
watts of hydropower at an annual cost 
lower than the present method of gen- 
eration by fuel oil steam, Generators 
would have to be installed in incre- 
ments, however, as present demand for 
the area is around 25,000 kilowatts. 


The 50,000-kilowatt project, including 
a concrete dam and transmission lines 
to Panama City and Colon, is estimated 
at about $20 million. It is _ possible, 
however, a more economical dam of 
earth or rockfill may be found suitable. 

The immediate areas of Panama City 
and Colon are presently being furnished 
electricity in sufficient amount by Com- 
pania Panamena de Fuerza y Luz, sub- 
sidiary of American & Foreign Power 
Co. The company is now interested in 
extending service to outlying commu- 
nities where there are fewer customers. 


Central Area.—The central area shows 
the most immediate need for additional 
electric power generation and _ trans- 
mission and distribution facilities. This 
area includes the towns of Penonome, 
Aguadulce, Santiago, Chitre, Las Tablas, 
and intervening and adjacent smaller 
towns. Electricity is now furnished by 
a large number of small isolated and 
uneconomical diesel units at a typical 
cost of about 9 cents a kilowatt-hour. 


A two-feature project is recommend- 
ed for this area. It would consist of a 
centralized diesel electric generation 
plant, probably at Aguadulce, and a 
small hydroelectric power dam on the 
Santa Maria River approximately 8 
miles north of Divisa at Las Guias, to- 


gether with necessary transmission and: 


distribution facilities. 


Both projects require further study 
to obtain additional data required for 
financing their final design and con- 
struction. 


SCIFE intends soon to enter into a 
contract with a private engineering firm 
for planning the generating plant and 
transmission and distribution facilities. 
The study will be scheduled for comple- 
tion in 3 or 4 months and will serve as 
a basis for obtaining financing for final 
specification and construction plans. A 
loan of $4 million will be required to 





finance the initial stage of this project. 


The hydroelectric dam for the central 
area at Las Guias is being planned by 
the SCIFE with the assistance of tech- 
nicians provided by the International 
Cooperation Administration. This work, 
which should be completed in June, also 
will serve as a basis for obtaining financ- 
ing for final plans. Later a loan of 
$4 million will be needed for the proj- 
ect and about $2 million at a somewhat 
later date for additional distribution 
facilities to absorb the increased electric 
power to be gerierated. 


Western Area.—The western area, en- 
compassing Chiriqui Province, has ade- 
quate hydroelectric generating facilities 
to serve present power demands, al- 
though expansion of transmission and 
distribution facilities is desirable. The 
area is favored in having large hydro- 
electric power resources that can be 
developed at relatively low cost as di- 
version and head drop projects without 


need of large storage dams. 


Basic data will be collected and pre- 
liminary planning done for the next 


probable stage of power development 
in that area. 


Bocas del Toro Area.—Sparcity of 
population in the Bocas del Toro area 
and present power needs do not justify 
further hydroelectric studies. There are 
excellent possibilities of a large hydro- 
electric power dam on Changuinola 
River. One dam could develop about 
125,000 kilowatts and additional up- 
stream sites possibly could be developed. 

Such a large block of available power 
would be sufficient to consider reduc- 
tion of aluminum ore'if surveys for 
bauxite in that area prove successful. 


Darien Area.—Sparcity of population 
in the Darien area also precludes the 
need for a detailed power study at this 
time. A sizable natural waterfall 15 or 
20 miles south of El Real will be inves- 
tigated during the dry season to see 
whether the flow continues throughout 
the year. 


Results of the survey of all areas are 
published in two reports, “Power Mar- 
ket Survey and Alternative Sources of 
Power in the Republic of Panama” and 
“Appraisal Survey of Hydroelectric 
Power Resources in the Republic of 
Panama.”—U.S. Embassy, Panama. 
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Sweden-Denmark 
Ferry in Prospect 


A new ferry service between Halm- 
stad, Sweden, and Aarhus, the second 
largest city of Denmark, will be opened 
in the summer of 1960. The ferry will 
be built by the Aarhus shipbuilding yard, 
at’ a cost of approximately 12 million 
crowns (1 crown=$0.193). It will have 
a length of 88.5 meters, a breadth of 
15.25 meters, and a displacement of 850 
dw. tons. It will be capable of carrying 
600 passengers and 100 passenger auto- 
mobiles and trucks. 

Halmstad will build a ferry station, 
roads, and parking areas on the western 
bank of the Nissan River. There will 
also be a building for Customs and visa 
offices and for the storage of goods to 
be transported by the ferry. The city’s 
total expenditures on this project will 
amount to approximately 1 million 
crowns. 

The’ service will be financed by the 
Lion Steamship Co., owned by the Swed- 
ish publishing company, Alb. Bonnier, 
Stockholm. The income from: harbor 
dues is expected to run as high as 200,- 
000 crowns a year. In addition, the Bon- 
nier concern has agreed to compensate 
Halmstad to a certain extent if the line 
should be discontinued and the ferry 
should be put in service elsewhere. 

There will be one sailing daily in each 
direction throughout the year. The 
crossing will take about 6 hours, and 
the ferry will leave Halmstad in the 
morning, returning late at night. 


Connections Between Sweden, 
Continent To Be Improved 


The new route will considerably im- 
prove connections between Sweden and 
the Continent, since Aarhus is only 160 
kilometers from the German border and 
is situated on Europe Road No. 3, the 





Powerplant To Be Built 
Near Colombian Oilfield 


A 140,000 to 160,000 kilowatt hydro- 
electric power station is to be built in 
Colombia on Rio Sogamoso in the gen- 
eral vicinity of the Barrancabermeja 
refineries, Instituto de Aprovechami- 
ento de Aguas y Fomento Electric has 
announced. 

Principal purpose of the plant will 
be to supply the Empresa Colombiana 
de Petroleos oilfield with power for 
pumping operations. ECOPETROL es- 
timates it will need about 40,000 kilo- 
watts of power within 10 years to ex- 
fract petroleum from the wells. 

The oil company will participate in 
financing the project and will pay for 
initial engineering studies on the site. 
Geologic surveys are expected to be 
finished shortly, and IFE will invite 
bids for the detailed engineering studies 
around July.—U.S. Embassy, Bogota. 
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continental thoroughfare from Lisbon, 
Portugal, to Frederikshan, Denmark. 
Tourists motoring from central and 
eastern Sweden to the Continent and 
truck traffic between Sweden and the 
Continent will be benefitted. 

As the existing route between Gote- 
borg and Frederikshavn, Denmark, was 
considered insufficient to handle the 
constantly growing traffic, investigations 
were started some years ago as to the 
possibilities of opening another ferry 
service between Sweden and Denmark. 
The city of Grenaa decided at the be- 
ginning of 1959 on a route to Varberg, 
Sweden. The Lion Steamship Co. there- 
fore preferred to open a route between 
Aarhus: and Halmstad. In the summer 
of 1960 Denmark and the west coast of 
Sweden will have three ferry services. 
—U. S. Consulate, Goteborg. 
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What is an international trade fair? 

Why should U.S. businessmen participate? 
H ow do trade fairs advance sales? 
Where and when are they held? 


A 15-cent booklet published by the Bureau of Foreign Commerce, 
Sold by Department of Commerce Field Offices and by the Super- 
intendent of Documents, U. 5. Government Printing Office, 
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Docks To Be Added 
At Port Singapore 


Docking facilities at the Port: o | 
Singapore are to be increased during 
the next 10 years by the addition gf | 
nine deepwater wharves with shoreside 
facilities. } 

As the first phase of the project 
which is to get underway in Jum 
three new deepwater berths costing | 
M$11 million are to be completed ip 
1961. These berths will be capable of 
accommodating vessels up to 45,00) | 
tons. | 

Three godowns, oil and water storage | 
centers, and road and railway accesse; | 
also will be built. 

The entire development is estimated 
to cost more than M$50 million (j 
Malayan dollar=US$0.3290) .—U.S. Con. 
sulate General, Singapore. 
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Argentine Firm To Buy 
U.S. Equipment 


A 140,000-kilowatt turbogenera- 
tor, boiler, and related equipment 
to q@ total value of approximately 
$14 million is to be purchased in 
the United States by the Argen- 
tine company Servicios Electricos 
del Gran Buenos Aires. 

The equipment is to be installed 
in the company’s Puerto Nuevo 
powerplant in Buenos Aires to al- 
leviate as soon as possible the 
existing power shortage. ‘ 

The purchase will be financed 
in part by a $3.5 million Export- 
Import Bank loan to the company. 
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Work on Inga Power Project 
To Begin at End of 1960 


Work on the Belgian Congo’s Inga 
powerplant will not begin before the 
end of next year, the Congo Minister 
has stated. Some related work, however, 
can begin soon, notably the Matadi- 
Inga railroad. 

The Minister said the group of ex- 
perts originally formed to study the 
presentations of companies making the 
initial survey estimated that Inga’s 
first phase would require 5 years for 
completion and that 3,600 workers, 
which can be recruited among the un- 
employed of Leopoldville, Matadi, and 
Boma, would be needed. 

What the goal of the first phase 
would be he did not say except to re- 
peat the overall figure of 1.5 million 
kilowatts previously cited for Van Deu- 
ren Valley —U.S. Embassy, Brussels. 





South African Railways 
Starts Two Projects 


The South African Railways initiated 
work on two projects of major im- 
portance to the territory designed to 
eliminate two serious transport bottle- 
necks. Docking facilities at Walvis Bay 
are inadequate, and transshipping cargo 
at Usakos where the broad-gage rail 
system joins a narrow-gage line is 
necessary, ; 

A new tanker berth was nearing com- 
pletion at Walvis Bay, and work on the 
first 1,400-foot section of a quay ex- 
tension was well underway. A second 
extension of 1,700 feet is to follow. The 
Project to broaden the narrow-gage sec- 
tion of the railway is progressing and 
is scheduled for completion by the end 
of 1960. Operating efficiency of the rail- 
Way will be further improved by con- 
Version fromh steam to diesel on the 
entire system, 

ers have been placed in the United 
States for 115 diesel locomotives with 
deliveries beginning in January 1960. 


May 18, 1959 
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Kenya Water Supply To Be Expanded 


A firm of consulting engineers have been engaged by the city of 
Nairobi, Kenya, to investigate means of increasing its water supply. 
It is estimated the city, whose population is expected to increase 
from the present 230,000 to 485,000 by 1980, will require 23 million 


gallons a day by that time. 

Several possible projects are indicated, 
the total potential of which substan- 
tially exceeds expected needs. 


Sources Proposed 


The engineers’ report, which presum- 
ably will evaluate the respective merits 
of the various water sources, is expected 
in September or October. 


The following proposals for possible 
future sources have been proposed: 


@ Heightenirg of Sasumua Dam and 
diverting waiter from the Kiburu stream 
into the Chania stream. 


The two projects could provide suffi- 
cient additional water to meet Nairobi’s 
expected needs by 1965. 


@ A reservoir might be constructed 
on Kamakia River about 2 miles from 
Fort Essex in the Aberdares Mountains. 
The reservoir would be in the Forest 
Reserve, with a catchment area of 12 
square miles. A further catchment area 
of 7.2 square miles on the Thika River 
could be included in the project by mak- 
ing a diversion from the Thika into the 
Kamakia River at a point about 3% 
miles north of the damsite. The pro- 
posed reservoir would have a capacity 
of about 5 billion gallons. 

It is estimated a gross daily yield of 
17 million gallons of water could be ob- 
tained from the Kamakia catchment 
and 10 millions daily from the upper 
Thika catchment. After deducting for 
evaporation and other factors that would 
reduce the amount of water, the net 
yield from the entire project is esti- 
mated at 22 million gallons a day. 


Construction of at least the first stage 
of the project would have to be started 





Large Power Expansion 
Planned in Guatemala 


The Guatemalan electrification ~ pro- 
gram, as announced by the Minister of 
Communications and Public Works, in- 
cludes six projects and calls for installa- 
tion of 202,650-kilowatt generating ca- 
pacity. 

Lago de Atitlan with a capacity of 
180,000 kilowatts will be the largest of 
the hydroelectric projects. 


The program will be financed through 
two sources. Fifty percent of the cost 
will be a direct Government contribu- 
tion, and 50 percent, amounting to 5 
million quetzales, or US$5 million, will 
be contributed from a _ special fund 
of the United Nations Organization— 
U.S. Embassy, Guatemala, 





in 1975 to have water available to the 
city from it by 1980. 


Two Projects Under Way 


Two projects already under way will 
help meet the steady increase in Nai- 
robi’s water consumption. These exten- 
sions, costing £900,000 include the lay- 
ing of a 22-mile long pipeline to Nairobi 
from Sasumua Dam, one of the city’s 
main sources of supply at present, and 
the building of an additional water- 
treatment plant. The two projects will 
increase Nairobi’s water supply by sev- 
eral million gallons a day by mid-1960. 

At present, 12.6 million gallons of 
water a day is available from the city’s 
three existing sources of water, Sasam- 
ua Dam, Kikuyu Springs, and Ruiru 
Reservoir. The new pipeline and water- 
treatment plant are scheduled eventu- 
ally to carry 14 million gallons of water 
to Nairobi daily from sources other 
than the Kikuyu Springs and Ruiru 
Reservoir. 


Haiti's Artibonite Valley 
Project To Be Completed 


Haiti’s 80,000-acre Artibonite Valley 
project begun in 1933 as a multipurpose 
irrigation, drainage, flood-control, and 





‘hydroelectric development is new to be 


completed. 

Drainage ditches for 25,000 acres now 
partially irrigated are to be completed 
and irrigation works are to be built 
to bring water to an additional 30,000 
acres. 

Present facilities consist of a buttress 
dam designed for eventual installation 
of three generators with a total ca- 
pacity of 40,000 kilowatts and canals 
and ditches to fully irrigate 25,000 acres. 
Thus far the project has cost between 
$31 million and $32 million, financed 
by the Export-Import Bank, Interna- 
tional Cooperation Administration 
grants, and direct investment by the 
Government of Haiti. 

For completion of the project the — 
Government has received the sum of 
$4.3 million from the U.S. Development 
Loan fund. 

The irrigated land will increase 
Haitian production of rice and other 
crops by $5 million and reduce the 
country’s dependence upon imported 
foodstuffs. 





Canadian cotton consumption in 
March was 34,000 bales (500 pounds 


gross), the Foreign Agricultural Service 
reports. 
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World Petroleum Show 
Opens in N.Y. Soon 


Leading manufacturers and engineer- 
ing concerns serving the petroleum and 


petrochemical industries will present 
numerous new methods and products 
in more than 200 displays at the Fifth 
World. Petroleum Congress Exposition 
which opens at the New York Coliseum 
on June 1 and runs through June 5. 


The entire first two floors of the 
Coliseum will be covered with exhibits 
of new equipment, latest technological 
developments, improved materials, and 
the most advanced ideas in engineering 
design and service from the United 
States and foreign countries, among 
them Germany, Sweden, France, Italy, 
Holland, England,, and Canada. The 
third and fourth floors will accommo- 
date the technical sessions of the 
Congress which is being held in the 
United States for the first time. 


Foreign Exhibitors To Participate 


Exhibitors from six countries in 
Western Europe will have numerous 
displays. World operations will be re- 
flected at the Council of British Manu- 
facturers of Petroleum Equipment dis- 
play; French manufacturers will show 
equipment for refining petroleum. prod- 
ucts, their distribution, and transpor- 
tation; and a special showing will be 
made of the manner in which the 
French have faced the expansion of 
petroleum resources on the African con- 
tinent. ° 


Among other European exhibitors will 
be a French manufacturer of vessels 
and platework, with experience in han- 
dling important tonnages in all parts of 
the world, and a British exhibitor show- 
ing the latest developments in wellhead 
and valve equipment. 


Some special features of the expo- 
sition will be a “sonic” pump designed 
to vibrate a string of tubing in such a 
way as to lift the fluids by a series of 
check valves; a new spiral diamond bit 
for turbo drill operations; a line of 
new face discharge core bits with a 
rubber sleeve core barrel; wrought iron 
products along with PVC pipe and 
aheet, with a demonstration of thread- 
ing, cementing, and welding the plastic 
material; and a new line of split-body 
control valves in both “S” and “Y” 
designs. In addition, other exhibits will 
include equipment for field operations, 
oil well operation, and exploration. 

A comprehensive technical program 
has been arranged and approximately 
235 papers, the largest number ever 
presented, will be submitted by leading 
scientists and technologists from 27 
countries. The papers are grouped in 
10 main sections, including a symposium 


28 


on the Application of Atomic Energy 
to the Petroleum Industry. 


The program will include three one- 
day symposia covering the following 
subjects: Definitions and characteriza- 
tion methods for oil-bearing mother 
rocks; sedimentology and the oil indus- 
try; and the viscosity-temperature re- 
lationship of lubricating oils and their 
signficance for practice. 


There also will be general lectures 
on oil’s contribution, past and future; 
status and importance of international 
standardization; oil in Continental 
Africa; and organometallic compounds 
in petrochemistry. 

The primary objectives of the Con- 
gress are to further the study of 
petroleum science and technology on an 
international scale; initiate and provide 
a forum for discussion on all or any of 
the technological or scientific problems 
with which the oil industry is constantly 
confronted; and facilitate the exchange 
of knowledge and experience between 
those engaged in researeh and in the 
practical application of the results of 
this work. 

The Congress will offer visits to field 
installations to inspect various scientific 
projects. 

An attendance of 20,000 is expected, 
including 5,000 to 6,000 delegates from 
foreign countries. 

Further information may be obtained 
from Mr. E. K. Stevens, Exposition 
Manager, International Exposition Co., 
480 Lexington Ave., New York 17, New 
York. 


PPP PPPP PP PPP PPP PPAR PPA PAPA 
Montreal Trade Fair 
To Open June 5 


The Third Montreal Internationa: 
Trade Fair, sponsored by the De- 
partment of Trade and Commerce 
of the Province of Quebec, will be 
held at the Show Mart in Montreal, 
June 5-13. 


Countries represented. at 
year’s fair will include Belgium, 
Brazil, Czechoslovakia, France, 
Hong Kong, India, Italy, Mexico, 
Morocco, Netherlands, Singapore, 
Spain, United Kingdom, United 
States, and West Germany. 

Special pavilions will feature ma- 
rine and related industries in con- 
nection with opening of the St. 
Lawrence Seaway. Shipping lines, 
shipbuilders, suppliers, and other 
business and industry allied to 
water transportation will be repre- 
sented by displays. 

Inquiries may be addressed to 
the Montreal International Trade 
Fair, 1600 rue Berri St., Montreal, 
Quebec, Canada. 
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Space Available at 
Milan Printing Fair 


Most of the allocated space for th 
International Exposition of Printj 
Publishing, and Paper Industries to 
held for the first time in Italy, Octobe 
3-11, at the Milan fairgrounds, has beg, | 
booked, but some space is still available 





More than 300 exhibitors already | 
have reserved space. The 140 Italian 
firms participating reportedly represen 
about 90 percent of the domestic pr. 
ducers of printing machinery. Foreign 
firms with confirmed space number 17% 
and are divided as follows: West Ger. 
many 90; United Kingdom 30; Switzer. 
land 26; France 14; United States 14 
Denmark 6; Sweden 5; East Germany 
3; Austria 2; Belgium 1; and Cze¢ho. 
slovakia 1. 


The show will be organized in the 
following sections: Engraving and print. 
ing machinery; papermill and wrapping 
machinery; related equipment; presses 
and other reproductive systems; type 
and ink; paper, cardboard, plastics, and 
derivatives; graphic arts display; . pub 
lishing, advertising, newspapers an 
magazines; and a special historical. dig. 
play. 


The exposition will emphasize’ im-|i 


portance of the Italian market, whith 
imports annually about $10 million of 
printing machinery. 

At the Congress of Printing, Publish. 
ing, and Paper Industries, to be held 
simultaneously with the exposition 
technical and economic problems of in 
terest to the trade will be discussed— 
U.S. Consulate, Milan. 

The Milan fair was announced in 
Foreign Commerce Weekly, October 6 
1958, page 33. 





French Electrical Show 
To Have Nuclear Display 


Over 500 firms will present exhibits 
ranging from nuclear energy to electro 
mechanics equipment and from ele 
tronics to household appliances ani 
gadgets at the French Electrical Engt 
neering Industries and Application d 
Electricity Exhibition (ELECTRAMA), 
to be held at the Palais de la Defense 
in Paris, June 12-28. 


An atomic reactor of the swimming 
pool type, giant circuit breakers d 
525,000 volts, rotors weighing 40 tom, 
and modern locomotives will be & 
hibited, as well as the protonic mict 
scope, electronic telescope, and radaf 
which will track planes at Le Bourget 
and Orly Fields. 

Further information about the fait 
may be obtained from the Commissaitt 
General, ELECTRAMA, 14 Rue @ 
Magdebourg, Paris 16, France. 
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The First International Compressed 
Air and Hydraulic Exhibition and the 
Second European Fluid Power Confer- 
ence Will be held jointly April 25-29, 
1960, at Empire Hall in London, The 
Fair, designed to meet the desire of 
those concerned in the manufacture and 
application of fluid power, will demon- 
strate advances in direct application to 
increased production and lower costs. 


Further information about the fair 
may be obtained from John Trundell & 
Partners, Ltd., St. Richard’s House, 
Eversholt St., London, N.W.1.—U‘S, 
Embassy, London. 





The Second National Textile Industry 
Fair will be held in Sao Paulo’s 
Ibixapuera Park, Sao Paulo, Brazil, 
August 15-20, 

Almost all of the 143 firms associated 
with the’textile industry that exhibited 
at the 1958 fair have again reserved 
space, in addition to many others. 

of the fair is to present to 
the public and to trade circles the latest 
innovations in national production, with 
the objective of increasing the national 
market through closer association be- 
tween manufacturers and dealers. 

Further information about the fair 
may be obtained from Alcantara Macha- 
do Comercio e Empreendimentos Ltda. 
R. Brasilio Machada, 60, Sao Paulo, 
Brazil—U.S. Consulate General, Sao 
Paulo, 





The 14th International Fair for Pre- 
served Food and Packing, held annually 
at Parma, Italy, is scheduled for Sep- 
tember 20-30. 

Last year’s fair was attended by 72,000 
visitors and 750 exhibitors, with displays 
ranging from complicated machinery 
for processing food to simple exhibits 
of containers and packaging. 

Information about the fair may be 
obtained from Ente Autonomo Mostra 
Delle Conserve Alimentari, Via Cavestro 
3, Parma, Italy. 


Wide Range of Leather Items 
Exhibited at Offenbach Fair 


A wide range of leather goods, leather, 
accessories, and some production ma- 
thinery was displayed at the Offenbach 
International Leather Goods Fair held 
at the fairgrounds in Offenbach, Ger- 
many, February 28-March 5. Exhibitors 
considered business satisfactory al- 
though prices at this year’s fair were 
higher 





Approximately 20,000 buyers attended 
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the fair, a drop of nearly 10 percent 
from last year. Foreign attendance of 
5,000 remained about the same. A sub- 
stantial number of buyers came from 
the Scandinavian countries, Switzerland, 
Austria, the United States, Canada, and 
Venezuela. Japan was represented for 
the first time. 

A total of 425 firms participated, of 
which 45 were foreign. About the same 
number took part at last year’s fair. 
Countries represented were Austria and 
France, 15 each; Italy 9; United King- 
dom 3; Netherlands 1; and Spain 2. 

Featured at the fair were ladies’ hand- 
bags, shopping and evening bags, small 
leather goods, luggage and traveling 
accessories, belts, and gloves. In ladies’ 
shopping bags and luggage, the trend 
continued toward increased utilization 
of fabrics, including synthetic fibers. 
One exhibitor showed models of Gobelin 
cloth. The proportion of fitted bags and 
suitcases and those made in light shades 
increased over previous fairs. 


Buying interest was normal with de- 
mand centering on ladies’ handbags and 
travel and camping articles for the 
summer season. Export sales, in terms 
of volume, were above last year. 

The fall leather goods fair is scheduled 
for August 29-September 3, but no date 
has been set for next spring’s fair.— 
U.S. Consulate General, Frankfurt, 


Building Plant Show 
Set for London Area 


Over 100 exhibitors will take part in 
the annual Building Plant Exhibition, 
June 10-17, to be held in the London 
area for the first time. Site for the 
show, organized by the Ministry of 
Works, is a 25-acre tract at Greenford, 
Middlesex. 


The exhibition has been held in most 
of the major cities of Britain for the 
past 12 years and has grown into an 
important yearly event in the building 
and civil engineering industry. 

Actual demonstrations of excavators, 
earthmoving machines, dumpers, loaders, 
tractors, and other building equipment 
in action are to be featured. 

Highlight of the exhibition will . be 
large tower cranes. Space already has 
been allocated for seven cranes, the most 
modern of their kind, both British-de- 
signed and European. A variety of scaf- 
folding work lattice beams, and working 
platforms also will be shown, as well as 
a wide range of pumps, mixers, and ma- 
chine tools. 

An innovation this year will be a 
composite stand, within which several 
exhibitors will combine to demonstrate 
their products in working conjunction 
with other equipment—thus producing 
the effect of a fully mechanized building 
site. 

Technical and industrial films made 





FAIRS AND EXHIBITIONS 


‘Technology and Home’ 
Theme for Munich Fair 


An International Exhibition, “Tech- 
nology and the Home,” is to be pre- 
sented in Munich, September 18-October 
4. The exhibition will offer the U.S. 
consumer goods industry. an opportunity 
to show modern household equipment 
directly to the German housewife. 


Opportunities for the household equip- 
ment industry and trade are favorable. 
Of the 17 million households in the 
Federal German Republic, only 17 per- 
cent have refrigerators, 4 percent own 
electric coffee mills, 20 percent have 
washing-machines and 10 percent have 
multipurpose kitchen machines. An es- 
timated 20 percent of the machines now 
in use are technically outdated and un- 
economital. 


The fair, held for the first time two 
years ago, will be open to the general 
public and is mainly aimed at the con- 
sumer, specifically, housewives. Exhibi- 
tors may take orders, but direct over- 
the-counter sales require prior authori- 
zation by the fair management. As both 
industrial firms and dealers are to be 
represented, the exhibition is expected 
to attract members af the respective 
trades and buyers, especially from 
Bavaria and South Germany. 


Some of the commodities to be dis- 
played at the fair are: Bathroom equip- 
ment, building materials, cleaning ma- 
terials, cutlery, furniture, garden furni- 
ture and tools, glass, ceramics and 
porcelain, heating and air-conditioning, 
household and kitchen utensils, kitchen 
equipment and stoves, sanitary equip- 
ment, vacuum cleaners and electrical 
polishers, and washing machines. 

Special shows have been arranged to 
demonstrate homefurnishings, practical 
advice and demonstration of electrical 
appliances, deep frozen food and proc- 
essinz in the household, and “do it 
yourself” projects. The fair manage- 
ment will hold a Forum on Home Tech- 
nology at the Congress Hall of the Ex- 
hibition Park during the show. 

Seventeen halls with 50,000 square 
meters of space will be occupied by the 
exhibition. Rental charges range from 
45 marks to 350 marks a square meter 
(1 mark = US$0.238). 

Requests for information and appli- 
cations to participate in the fair may 
be addressed to: Verein Ausstellungs- 
park Muenchen e.V., Muenchen 12, 
Theresienhoehe 14, Munich, Germany.— 
U.S. Consulate General, Munich. 





by manufacturers and research organi- 
zation will be shown daily. 

Further information may be obtained 
form the Ministry of Works, Lambeth 
Bridge House, London, S.E.1.—U.S. Em- 
bassy, London, 
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Some German Fibers Suffer Setback 


Production of manmade fibers in the Federal Republic of Germany 
fell 11 percent in 1958, the first setback in the industry since 1952. A 
slump in the cellulose fiber sector, caused largely by a lower export 
demand for rayon staple, brought about the recession in production. 


Noncellulose—true synthetic—production 


increased 27 percent, 


however, and constituted one-tenth of all German manmade fiber output. 

No raw material shortages developed. Imports of raw cotton linters 
declined, those from the United States by 38 percent. 

Exports of staple took a sharp reversal, —20 percent, and dropped 
below 1956 levels. Little change occurred in filament exports. 

Despite complaints of foreign competition from domestic producers, 
imports of manmade fibers were actually off 6 percent last year. German 
fiber producers did feel some indirect competition from the finished 
garment imports, which rose 58 percent. 

No new developments occurred; emphasis was on improving known 
fibers and developing new blends and applications of existing fibers. 

Outlook for 1959 is not too bright. Total noncellulose fiber output 
was expected to increase but not enough to compensate for cutbacks in 


rayon staple. 


15-Percent Drop in Cellulosics 


Total production of manmade fibers 
in 1958 was 239,500 tons, off 11 percent 
from the record high of the year before. 
The recession in German manmade 
fiber production was caused by a 15- 
percent drop in cellulose fibers, the 
backbone of the industry. Combined 
production of cellulose filament and 
staple dropped to 203,551 tons, 


Although noncellulosics displaced cel- 
lulose fibers for certain uses, noncel- 
lulose production was not large enough 
to explain the 35,000-ton drop in cel- 
lulose fiber output last year. In addition 
to the foreign competition—staple ex- 
ports were off 14,500 tons—other fac- 
tors were at work, such as the 1.4-per- 
cent drop in clothing sales, lower prices 
for natural fibers, saturation of demand 
for newer clothing, shift in consumer de- 
mand, and the comeback in cotton as a 
fashion material, or the swing from soft 
to stiff fabrics. 

Cellulose filament yarns and fabrics 
showed the influence of the slide in 
German clothing sales. Filament out- 
put dropped 7.6 percent, and fabric pro- 
duction was off 5.2 percent. The internal 
breakdown of filament yarn for textile 
uses was estimated to be about the 
same as last year—68 percent viscose, 
19 percent cuprammonium, and 13 per- 
cent acetate, 


Production of nontextile filament 
yarn fell slightly but, compared with 
‘textile yarns, producers considered the 
year a satisfactory one. Because the 
most important industrial use of non- 
textile filament yarn has been in tire 
cord, developments in tire manufacture 
were of keen interest. Producers have 
been watchful of the U.S. nylon ex- 
perience, in which about one-third of 
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the tire market has been taken over 
by nylon cord, and the steel-wire inlays 
introduced by a French firm. 

Rayon staple production, which nor- 
mally accounts for about two-thirds of 
all German manmade fiber, amounted 
to 138,602 tons, down 17 percent. Of 
this output, industry sources estimated 
that 90 percent was viscose, 7 percent 
cuprammonium, and 3 percent acetate. 
Only some 75 percent of all staple pro- 
duction capacities were used in 1958, 
which pinched profit margins. Natural 
fibers continued to offer sever? com- 
petition to staple fibers. The one bright 
spot for staple has been in the carpeting 
industry, which has benefited from the 
high level of home construction, 


Noncellulosics Jump 27 Percent 


Production of noncellulose fibers 
totaled 24,450 tons, up about 27 percent 
over the preceding year. This tonnage 
accounted for 10 percent of total Ger- 
man manmade fiber production. The 
spectacular increases made in this sec- 
tor of the industry in the past few years 
reflect development of new uses for 
the true synthetics and their inroads 
into rayon fibers, particularly in the 
field of clothing. Noncellulose demand 
was ahead of production facilities, thus 
expansion will be required, 

Germany is now the fourth largest 
fully synthetic producer in the world, 
ranking after the United States, Eng- 
land, and Japan, 

Some of the specific synthetic fibers 
produced were as follows: 

® Perlon, which is the equivalent of 
nylon in the United States, accounted 
for about two-thirds of total production 
of noncellulose fibers. Output of perlon 
in 1958 increased 25 percent and is now 
80 times greater than it was 10 years 


ago. Larger capacities were planned 
Ladies stockings consumed the largest 
share of perlon output. 

The quality of perlon filament on | 
improved last year and found more 
ready access to the market than did | 
staple. 

@ Dralon, equivalent to U.S. Orlon 
proved most successful last year, An. | 
nual capacities at one plant wer | 
boosted from 6,000 tons to 10,000 tons 
in 1958 and final capacities were ex. 
pected to reach 12,000 tons. Part use 
of the fiber centered on the knitwear 
industry, primarily for underwear, In. 
creasing efforts were made to adapt 
the fiber’s special properties of crease 
resistance and easy washing to men’s 
and women’s outergarments. 

Despite a 9-percent import tariff and 
4-percent sales equalization tax, Du- 
pont’s Orlon reportedly did well com- 
peting with Dralon in 1958. Future 
Orlon competition in the European 
Common Market area is expected when 
Dupont facilities in Belgium and the 
Netherlands are completed. 

Dralon filament, marketed under. the 
trade name of Pan, was said to have 
found a poor market. 

@ Trevira, comparable to the US. 
Dacron and England’s Terylene, was 
in large demand in 1958. Production 
was expanded and in October a new 
plant with an annual capacity of 40 
tons was put into operation. 

Trevira Ban-Lon, a highly crimped 
filament, was developed. 

@ Diolen, same as Trevira, was re 
ported to have had a good year, Its 
blendings with wool were popular, and 
blendings with cotton showed some 
success, 





Staple Exports Fall Sharply 

Exports of staple, which more than 
doubled from 1954 to 1957, took a 
sharp reversal in 1958 and fell to 56,69 
tons, far below the 1956 level. The 
United States was still the largest 
buyer of German staple, but total pur- 
chases dropped from 13,568 tons in 
1957 to 11,073 tons in 1958. Rapid ex 
pansion of U.S. capacities have cut its 
imports of this commodity from a 
record high of 16,432 tons in 1955. East 
Bloc purchases, which always fluctuate, 
dropped 25 percent to 10,702 tons but 
still accounted for almost one-fifth of 
German staple exports. 

Filament exports, which rose in the 
face of a staple slump, were beginning 
to show slight changes in their pat 
terns. India continued as the largest 
single buyer of filament with a small 
increase in its purchases which totaled 
3,541 tons—3,475 tons in 1957. East 
Bloc purchases of 5,983 tons, compared 

(Continued on page 33) 
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WAAAAAAAAAAAAAAAARAARARAADA 
Rich Iron-Ore Deposit 
Found in Germany 


An important deposit of high- 
quality iron ore has been discovered 
near Bremen, Germany, and is re- 

to be the richest in the 


| Rederal Republic. 
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The deposit which lies in the 
vicinity of Staffhorst in Lower Sax- 


jion tons of iron ore. It was discov- 
ered in depths of 800-1,000 meters 
while drilling for oil. Thickness of 
the ore layer is about 20 meters 
with an iron content ranging from 
42-48 percent. The quality of the 
ore compares favorably with the 
Swedish ores. 

The question of whether the ore 
can be mined economically is being 
examined. Initial calculations in- 
dicate that mining costs would be 
high at depths of 1,000 meters. 
Despite the problems involved, min- 
ing experts were expected to favor 
opening up the deposit, which could 
prove to be of first-rate importance 
to the German iron and steel in- 
dustry. 
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Television Regulations 
Released in Taiwan 


Although the Government of Taiwan 
does not plan to establish television im- 
mediately, the Ministry of Communica- 
tions has made public a full set of reg- 
ulations governing the licensing and 
operating of television stations, the Elec- 
tronics Division, Business and Defense 
Services Administration, U.S. Depart- 
ment of Commerce, reports. 

Five cities have been established as 
potential broadcast centers: Taipei, Tai- 
chung, Tainan, Kaohsiung, and Hualien. 
The television standards adopted con- 
form to those in use in the United 
States and Japan. 

New regulations prohibit foreign in- 
vestment in television stations. The 
possibility of foreign investment in the 
future is still under official considera- 
tion, a Ministry spokesman stated. 


British Still-Picture 
Camera Output Drops 


British manufacturers of still-picture 
cameras made deliveries in the first 9 
months of 1958 valued at £1,416,000 
(f{l<US$2.80), compared with £1,446,- 
00 in the corresponding period of 1957, 
according to the Scientific, Motion-Pic- 
ture, and Photographic Products Divi- 
Sion, Business and Defense Services Ad- 
ministration. 

This amount represents a decline of 
slightly more than 2 percent over the 
like period of 1957. 





May 18, 1959 


“COMMODITY NEWS 


Industry News 





Bowling To Be Introduced 


Plans to introduce American-style 
bowling in the United Kingdom have 
been announced by Rank Organization, 


the largest producer and exhibitor of 
movies in the United Kingdom and 
owner of a chain of movie theaters. 
The move will be made by converting 
2 theaters into 16-lane bowling alleys. 


Declining attendances have forced 
many movie theaters in Britain to close 
or to be used for other purposes. In line 
with the trend, Rank Organization al- 
ready has converted six theaters into 
dance halls, and extended facilities of 
others by the addition of restaurants 
and dance studios. Apparently influ- 
enced by the popularity of bowling in 
the United States, the company be- 
lieves that the time is ripe for intro- 
duction of the game to the British pub- 
lic, while finding an economic use for 
two of its idle theaters. Conversion is 
expected to be completed by Septem- 
ber 1959, 


New York financiers reportedly are 
associated with Rank in the project 
to develop and promote the game in the 
United Kingdom. Equipment for the 
alleys will be supplied by Brunswick- 
Balke-Collender Co., Chicago, Ill., which 
has purchased a plant outside of Dub- 
lin for manufacturing the equipment. 


Shoe Price Rise To Aid Tanners 


Developments in the _ international 
hide market appear likely to force up- 
wards the price of British footwear, 
which for years has remained stable. 
A drop in worldwide supplies of hides, 
coupled with large-scale buying by iron 
curtain countries and increased activity 
in the U.S. leather market brought in- 
creases in hide prices ranging up to 
100 percent, compared with a year ago, 
a serious matter for British tanners who 
must import a large proportion of their 
raw materials. 


This development has brought to a 
climax the difficulties which sole leather 
tanners have encountered for several 
years, Growing use of rubber and al- 
ternative soling materials, now applied 
to about two-thirds of the footwear pro- 
duced, has left much surplus tanning 
capacity, and competition has been 
keen. Bargaining power of the chain- 
stores has forced shoe manufacturers 
to keep prices of their products down, 


from BRITAIN 


— 


and shoe producers in turn have been 
equally determined not to pay even the 
small increases for leathers, which tan- 
ners have tried to obtain to cover the 
rising costs of many kinds. For years 
tanners urged the shoe trade to increase 
footwear prices to a level that would 
make the leather industry profitable for 
all concerned, but a serious drop in con- 
sumer demand was feared. 


Between 1954 and the beginning. of 
this year, 20 sole leather tanners, rep- 
resenting about 20 percent of produc- 
tive capacity, went out of business, and 
attempts to find a solution for over- 
production by a voluntary limiting of 
output were unsuccessful. Current pro- 
duction now is in line with demand and 
shoe manufacturers now apparently 
realize they must pay higher prices for 
leather.—U.S. Embassy, London. 


ICl To Produce Polypropylene 


Imperial Chemical Industries (IGI) 
plans in June to begin selling small 
quantities of polypropylene from its 
pilot plant at Wilton. Construction of 
that plant will bring the company’s an- 
nual capacity for polypropylene and 
polyethylene to 100,000 tons. 


Initial capacity of the new polypropy- 
lene facilities will be about 10,000 tons. 
The Montecatini-Ziegler processes will 
be utilized in production. The new plant 
will draw supplies of propylene, its basic 
raw material, from a third oil cracker 
at Wilton, which will come on stream 
in 1960. 


ICI is the second United Kingdom 
firm to announce plans for polypropy- 
lene production; Shell Chemicals an- 
nounced plans for a production: plant 
near Manchester to come into opera- 
tion by 1961. 


Linen Promotion Stepped Up 


Linen manufacturers of Northern Ire- 
land are stepping up a program to re- 
vitalize worldwide demand for linen 
cloth, a product which has been suffer- 
ing a long-term decline. 


In the face of the tremendous growth 
of relatively less expensive new fabrics, 
linen productive capacity in Northern 
Ireland has dropped from 780,000 spin- 
dles in 1945 to 500,000 spindles in 1959. 
Moreover a number of the present 500,- 
000 spindles are idle and the figure may 
be reduced to 450,000 before the year 


(Continued on page $2) 
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U.S. Coffee Imports Higher 


U.S. imports of green coffee 


in March 1959 totaled 298 million 


pounds valued at $106 million, compared with 194 million pounds valued 
at $91 million in March 1958, and 301 million pounds valued at $108 
million in February 1959, the Food Industries Division, Business and 


Defense Services Administration, U 


SS. Department of Commerce reports. 


Total U.S. imports in the first quarter of this year amounted to 
809 million pounds, an increase of 178 million pounds, or 28 percent, 
over the 631 million pounds imported in the like period of 1958. 

Imports from Brazil in the first quarter were 343 million pounds, 
162 million pounds more than 1958 first-quarter. Brazil accounted for 
more than 90 percent of the quarterly increase. 


U.S. Imports of Green C 


offee by Country of Origin 


{In 1,000 pounds] 













































Country March January-March Year 

of origin 1959 1958 "7959 1958 1958 
Total Value ($1,000) 2.0.0.0... 105,889 91,322 293.688 301.889 1,170,439 
ED IE * ncceccttenreddntdhnsspmesee 297.939 194,454 809,377 630.948 2,671,909 
RE CIN | ccnrriencnsinaticnessmensie 55,023 50,251 208,218 185,514 564,077 
British Honduras._...........0+ _ an — 152 poe 46 
Canal Zone ....... pee 218 218 535 
Costa Rica ....... 3,870 1,949 14, 124 6.886 39,991 
pate es dle am 190 2.037 27 12,067 
emeiann Republic » 5,815 17, 397 19,760 50,420 
 y Fae ae 1,235 6,070 38,348 33,809 95,744 
til RTE 6,779 4.937 36.755 31,618 116.678 
BIT, Wikdndcsthcnscoedsndestdiennvecancbetociebtees 235 4,559 3.724 12,248 32,876 
LE 5,230 4,435 7,529 5,683 19,557 
Jamaica 155 26 14 
Mexico 12,355 72,946 45,850 158,943 
Neth. Ant. (Curacao) 177 207 33 2 
BUICRFABUR . oiicscccesecec.cersesee 2,947 7,427 14,784 21,412 32,708 
Panama, Rep. of ........ 404 8 419 235 1,355 
Trinidad an -. 1,171 385 1,211 457 2,520 
South AMErica . .....eccccccrscccccssresssees 204,449 100,451 511,164 340,616 1,704,097 
| i iclicesieds aie 9 3 285 
ietiiesindedpuadintedeninmntcibensiates  -, 024 46,686 342.850 181,240 985,842 
British Guiana as oe fine = 66 
ae an iaalanaaian -_ 33 , 203 
Colombia =% 46,159 41.724 144,133 122,738 561,705 
Ecuador .......... > 871 1,362 2.401 4,722 47,820 
French Guiana .......ccccccececeseeseseees 66 Pe 956 ‘ 4.044 
li = ne RA act 77 1,107 1, —* 4,322 2.374 
aC aT 27 Be. 121 1,356 
Venezuela 8,992 9,572 19, 498 7,460 70,402 
FE ici ahinesbbitntienmousindl 554 893 1,292 3,226 10,944 
Re re ee ns 77 59 208 1.006 
~ Peninsula States esesocce 199 692 437 2,127 6,051 
fe a RCT - 188 35 244 330 973 
Trdonesia Snahenldimsinathedaginenthens 167 89 3: 32 466 2.454 
NTR, baer oa sei saith 293 
Portuguese BOOED, .. ctcibisbegeenesnisente = 220 me 23 
ae SR le RE Sl di bes 33 77 
i il RE eR aie on ae 67 67 
FESS a . 37,913 42.859 88,703 101,692 392,791 
BINED asitenticcrpiramronnnnee 18,887 8,989 27,978 20.868 92,518 
Belgian Congo _ Pit EE ee 3,245 4,906 8.837 9.860 67,747 
British E. Africa ................. 5,377 6.339 25.838 19,810 101,422 
British W. Africa ...................... 2,942 1,185 3,148 1,221 4,569 
SSE aT 278 ~-s 278 167 877 
) | EEE) ee ee an Sone 10,354 5.777 23,624 60.571 
French Eq. Africa .... ies Ta inesi - i 44 
French Somaliland es me be. 55 318 
Fr. W. coco «= 4D 9,859 13,783 17,410 40.309 
Fo ii eh 20 eee 169 94 721 169 398 
0 OS PS ese 2 901 1,500 7,714 20,282 
SEE ivinctelltnaRictecchencctutslammecis 411 he 211 =" 1,543 
South Africa, Un. of ............. a aed 35 149 
W. Portuguese Africa ............ 232 §42 749 1,944 


Source: U. S. Bureau of the Census. 





Industry News... 
(Continued from page 31) 

ends. Flax-spinning companies in 
Northern Ireland now number 17, of 
which 11 are affiliates of vertically inte- 
grated concerns and 6 solely spinners. 
The number of mills, however, is great- 
er, since some groups control several 
spinning units. ' 
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Reasons advanced to account for the 
drop in demand, include changes in 
fashions, increased costs of domestic 
and laundering services, and the growth 
of giant chainstores intent on selling 
to a mass market. To counter the de- 
cline, linen manufacturers are publiciz- 
ing the virtues of linen and undertaking 
research to reduce costs. 


es 


Austrian Television 
Develops Steadily 


Despite high prices, the Austrian pub. 
lic is purchasing television sets at 
rate adequate to enable steady develop. 
ment of the Austrian television network, 
the Electronics Division, Business anj 


Defense Services Administration, Us | 


Department of Commerce reports, 


The number of registered receivers 
increased in 1958 from 16,324 to 49,234 
The latter may be doubled in 1959 
It is hoped that expansion will continy 
during the next 5 years to nearly 300. 
000 units. 


Fourteen Austrian television stations, 
including satellites, were in operation, 
reaching about 60 percent of the Aus. 
trian population. Large expenditures 
will be necessary to serve the reaining 
population because the thinly populated 
valeys of the Alps require numerous 
local stations, 


Prices of television receivers were re. 
duced about 10 percent, but were re. 
ported still to be about 30 percent 
higher than in Germany. Almost the en. 
tire market is supplied by Austrian 
manufacturers, as imports of completely 
assembled receivers were restricted 
severely. Component parts for television 
production were largely imported, prin. 
cipally from the Netherlands and West 
Germany.—USIS, Vienna. 





New Japanese Silk Center 
Now Open for Business 


The Silk Center, near the entrance 
of South Pier, Yokohama, Japan, is now 
open for business. The building, which 
cost 1.2 billion yen, has been under 
planning and construction since 1952 
(1 yen=US$.003). 

The center consists of 4 floors of oi 
fices and exhibit rooms, a 4-story hotel 
and a ninth-floor observatory. The cen 
ter has a substantial number of shops 
in the basement arcade. The building 
was financed from a variety of sources 
the major one being the Prefectural 
Government. Other sources included 4 
grant from Yokohama City, bank loans, 
and a 150-million yen allotment from 
Public Law 480 funds.—U.S. Consulate, 
Yokohama. 


U. S. imports of cotton (for consump 
tion) were equivalent to 123,000 bales 
of 500 pounds gross weight during th 
first half (August-January) of the cur 
rent season, according to the Foreigt 
Agricultural Service. 

This was a slight decline from 127,00 
bales in the same months a year earlier. 
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Important Gas Flow 
Found in Australia 


A large flow of natural gas approxi- 
mating 1-million cubic feet a day has 
been found near Camden, New South 
Wales, about 35 miles southwest of 
| Sydney, Australia. 

This gas is principally methane with 
ethane and the higher hydrocarbons of 
butane, propane, and pentane. It has a 
calorific value of 1,000 Btu's. Another 
large flow reportedly was found later 
near Maitland, 100 miles north of Syd- 
ney. Its rate of flow has not yet been 
checked. 

The flow near Camden contains the 
largest volume of good-quality gas to 
have been found in Australia to date 
and is in close proximity to the Sydney 
consuming market, It will be used as 
an industry fuel and for domestic pur- 





Artificial gas from coal is now being 
ysed in the metropolitan districts of 
Sydney at the rate of 65-million cubic 
feet a day by householders and industry. 
The rate of 15 shillings a thousand cubic 
feet is charged for household purposes 
and a graduated block rate applies to 
industrial consumption. The calorific 
value of artificial gas is 550 Btu’s or 
practically half that of the natural gas 
found. 

Producers of artificial gas are report- 
ed to be intensely interested in the nat- 
ural gas. which has been found. They 
would use natural gas, if available in 
sufficient quantities, to replace or sup- 
plement the artificial gas now being 
supplied as they are eager to produce a 
cheaper form of gas.—U.S. Consulate 
General, Sydney. 


Some German... 
(Continued from page 30) 

with 4,554 tons the year before, ac- 
counted for about 29 percent of German 
filament exports in 1958. About half of 
the 1957 amount went to communist 
China, which was Germany's second 
largest buyer in 1958. 


Imports Off 6 Percent 

Fiber imports declined a modest 6 
percent in 1958 and in volume were 
about one-fourth of exports, Imports 
of staple spun yarns ‘fell from 6,714 
tons in 1957 to 5,062 tons in 1958, and 
staple fabrics from 17,239 tons to 10,612 
tons, Western Europe continued as the 
chief supplier of most manmade fiber 
imports, The Netherlands remained the 
largest single source of filament and 
Austria supplied the largest share of 








The industry's prospects do not ap- 





Argentine grain shipments during 
July-February 1958-59 increased 678,000 
metric tons above those in the corre- 
sponding months of 1957-58, the Foreign 

tural Service reports. 


May 18, 1959 





pear encouraging. The cellulose staple 
slump is not foreseen to worsen sig- 
nificantly, but the existence of world 
over capacities is considered a threat 
to increasing exports for 1959, 

Noncellulose fiber production is ex- 
pected to expand. Acrylic and polyester 
fibers promise the best percentage in- 
crease possibilities, but perlon is ex- 
pected to continue its dominant posi- 
tion in noncellulose output, 

The hoped-for benefits of the Com- 
mon Market appear too distant and un- 
certain to be of any immediate aid to 
the German manmade fibers industry.— 
U.S. Consulate General, Duesseldorf, 





US. Exports of Traveling 
Cranes Jump 66 Percent 


U.S. manufacturers of electric over- 
head traveling cranes are expanding 
their export markets substantially, par- 
ticularly in Latin America, according to 
the General Industrial Equipment and 
Components Division, Business and De- 
fense Services Administration, U.S. De- 
partment of Commerce. 


Exports of this equipment in 1958 
totaled $7,446,142, a 66-percent increase 
over 1957 shipments of $4,492,612, and 
196 percent above the 1956 figure of 
$2,515,171. 

South American countries accounted 
for 55 percent of the export sales for 
1958; Mexico and Cuba, 32 percent; and 
other Latin American countries, 3 per- 
cent; for a total of 90 percent for ship- 
ments to Latin America. 


Coming into the market for the first 
time in 1958, Sweden’s purchases 
amounted to $366,630, or 5 percent of 
total exports. 


Canadian purchases continued to drop, 
amounting to $180,912 in 1958, or 2 per- 
cent of the total, as against a 25-percent 
share in 1956 and 10-percent in 1957. 





Sales of Tape Recorders 
Rise in United Kingdom 


A growing market for tape recorders 
in the United Kingdom as been reported 
in the British press, according to the 
Electronics Division, Business and De- 
fense Services Administration, U.S. De- 
partment of Commerce. 


Estimated sales now total about 150,- 
000 units a year, of which about 80,000 
are British-made and the remainder im- 
ported, principally from West Germany. 
Supplies have been received also from 
Austria, Norway, Italy, and Switzer- 
land. 


British exports of tape recorders and 
recording tape also have been expand- 
ing. In 1958 these shipments reached 
£1,148,000 in value compared with 
£975,000 in 1957 and £679,000 in 1956 
(£1=US$2.80).—U.S. Embassy, London. 
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French Photo Trade 
Up in Exports Only 


French exports of photographie prod- 
ucts increased more than 20 percent 
in 1958 whereas imports declined 9.5 
percent, according to the Scientific, 
Motion Picture, and Photographic Prod- 
ucts Division, Business and Defense 
Services Administration, U.S. Depart- 
ment of Commerce. 


Foreign sales of French photographic 
products in 1957 were valued at 8,700,- 
452,000 francs, compared with 7,240,- 
881,000 francs in the like period of 
1957 (420 francs =US$1). Imports were 
valued ‘at 3,148,927,000 francs in 1958, 
compared with 3,480,691,000 francs in 
1957. 


Foreign shipments of color film 
nearly doubled in 1958, totaling 2,039,- 
775,000 francs, compared with 1,197,- 
279,000 francs in 1957. Black and white 
perforated roll film also increased sub- 
stantially while photographic unper- 
forated roll film declined. 

Exports of X-ray film, except in rolls, 
increased from 730,558,000 francs in 
1957 to 813,641,000 francs in 1958. 

Still camera exports in 1958 were val- 
ued at 427,233,000 francs, 10.1 percent” 
higher than 1957, but motion-picture 
camera exports, valued at 375,920,000 


francs, were 10.6 percent less than 
1957. 


Sensitized photographic paper = ship- 
ments abroad, which continued to in- 
crease, reached a value of 811,717,000 
francs in 1958, a gain of 64.9 percent 
and 22.9 percent respectively, over 1956 
and 1957. 

Imports of sensitized unexposed roll 
film totaled 735,801,000 francs in 1858 
as against 1,032,712,000 francs in 1957, 
a decline of 28.8 percent. Black and 
white perforated roll film made up 31.8 
percent of the imports; perforated color 
roll film, 31.3 percent; and unperforated 
roll film, 36.8 percent. 

Although still-camera imports dropped 
from 25,575 in 1957 to 14,185 cameras 
in 1958, the value of, 351,657,000 francs 
represents a 26.3 percent gairi over 1957. 
Motion-picture. camera imports were 
down 26.3 percent in value in 1958, com- 
pared with preceding years. 

Although France increased its .ex- 
ports of sensitized photographic paper, 
imports also increased. Foreign pur- 
chases in 1958 totaled 458,590,000 


francs, 15.8 percent greater than in 
1957. 





Total U. S. exports of domestic and 
foreign merchandise in February, ex- 
cluding M. S. P. (military) shipments, 
are estimated at $1,171 million as com- 
pared with $1,286 million in January 
and $1,245 million in February of 1958, 
the Bureau of the Census has an- 
nounced. 
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Request for Glassware Exports of Civil Aircraft and 
Equipment To Be Licensed by BFC 


Civil aircraft and civil aviation equipment will be removed from 
the U.S. Munitions List administered by the U.S. Department of State 
and will be licensed for export by the U.S. Department of Commerce, 
the two Departments have jointly announced.. 

The change in licensing authority also includes ground, marine and 
airborne radar and airborne communication and navigation equipment. 


Import Relief Denied 


The decision to deny an application 
for relief under the escape clause in 
the case of handmade table and house- 
hold glassware was made public by the 
Tariff Commission on May 6. The case 
concerned handmade glassware dutiable 
ynder paragraph 218(f) of the Tariff 
Act of 1930. 

The glassware subject to the Tariff 
Commission investigation had been du- 
tiable at 60 percent ad valorem under 
the Tariff Act of 1930. These products 
are now dutiable at various reduced 
rates, depending on the value and na- 
ture of particular items, as a result of 
trade agreements negotiated under the 
Trade Agreements Act. 

The Commission found that the sub- 
ject glassware is not being imported 
into the United States in such increased 
quantities as to cause or threaten 
serious injury to the domestic industry 
producing like or directly competitive 
products. The Commission therefore 
made no recommendation to the Presi- 
dent for the withdrawal or modification 
of the concession applicable to these 
products. 

This Tariff Commission investigation 
was made pursuant to Section 7 of 
the Trade Agreements Act of 1951, as 
amended. 


No Injury Found in Unfair 
Import Competition Case 


Results of the U.S. Tariff Commis- 
sions’ investigation into alleged unfair 
trade practices respecting imports of 
certain phonographic pickup cartridges, 
elements, and needles (styli) were an- 
nounced by the Commission on May 4. 
The Commission stated that it found 
the evidence does not indicate that any 
US. industry is being, or is likely to he, 
destroyed or substantially injured by 
these imports. 

The investigation was made pursuant 
to section 337 of the Tariff Act of 1930. 
The law provides for exclusion of 
articles from entry into the United 
States when it is determined that the 
existence of unfair methods of competi- 
tion ‘or unfair acts in their importation 
have the effect or tendency of destroy- 
Ing or substantially injuring a domestic 
industry, 

Complaints filed by the Brush Elec- 
tronics Co.—a division of the Dlevite 
Corp—of Cleveland, and the Astatic 
Corp, of Conneaut, Ohio, prompted the 
investigation. The complaints alleged 
that the subject phonographic car- 
tidges, etc., incorporated features cov- 

(Continued on page 36) 
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Export licensing of these commodities 
will be administered by the Commerce 
Department's Bureau of Foreign Com- 
merce, beginning June 1. Military air- 
craft and equipment will remain under 
the licensing authority of the Depart- 
ment of State. 

In addition, unclassified technical 
data pertaining to the commodities to 
be licensed by the Commerce Depart- 
ment will be subject to BFC’s export 
control regulations starting June 1. 
Classified technical data relating to 
these commodities and all technical 
data relating to military aircraft and 
accessories will continue to be admin- 
istered by the Department of State. 


Air Cargo Requirements Unchanged 


BFC said that although requirements 
covering air cargo shipments remain 
unchanged, a number of revisions have 
been made in its export control regula- 
tions to permit regular operation of 
international commercial flights. For 
example, general license provisions 
which permit certain exports to friendly 
countries without prior clearance from 
BFC have been revised to include air- 
craft on regularly scheduled commercial 
flights. Other aircraft may depart from 
the United States for friendly destina- 
tions after filing a certificate with the 
U.S. Collector of Customs. 


Equipment and spare parts for re- 
pair, operation, or maintenance of air- 
craft owned or operated by a U.S. or 
Canadian registered airline also may be 
exported without prior application to 
BFC. Another general license permits 
aircraft registered in other friendly 
foreign countries to take on supplies, 
equipment and spare parts required for 
normal operation of the plane upon de- 
parting from the United States. In ad- 
dition, with the exception of aircraft 
obtained under the U.S. Foreign Prop- 
erty Disposal Program, no license will 
be required to import the commodities 
removed from the U.S. Munitions List. 

Except for the general license pro- 
visions which permit exports without 
prior application to BFC, all civil air- 
craft, components and related equip- 
ment will require validated licenses 
from Commerce for shipment to any 
destination except Canada. 


Outstanding Licenses Still Valid 
Outstanding export licenses issued by 





the Department of State covering civil 
aircraft and related commodities or 
technical data applying to these com- 
modities will remain valid until their 
date of expiration, 


The change in export licensing au- 
thority applies to all aircraft and re- 
lated equipment not included on the 
State Department’s recently revised 
U.S. Munitions List. A definition and 
list of the aeronautical equipment and 
related commodities to be licensed by 
BFC together with an explanation of 
applicable BFC export control regula- 
tions as well as the revised list of 
military aircraft and electronic equip- 
ment remaining under the export licens- 
ing authority of the Department of 
State are contained in BFC’s Current 
Export Bulletin No. 814, dated May 7. 
The Bulletin may be obtained from the 
Office of Administrative Operations, 
U.S. Department of Commerce, Wash- 
ington 25, D.C., or any of the Depart- 
ment of Commerce Field Offices, at 25 
cents a copy. 

Exporters, common carriers, and pri- 
vate operators of civil aircraft are 
cautioned to consult the new regula- 
tions before sending or taking the com- 
modities or technical data relating to 
these commodities out of the United 
States. 


Cutoff Set for Israeli 
Pound Loan Applications 


No additional applications for loans 
of Israeli pounds out of. the proceeds 
of the commodity sales agreement of 
November 6, 1958, by the Export-Im- 
port Bank of Washington under Section 
104(e) of the Agricultural Trade De- 
velopment and Assistance Act of 1954, 
P.L. 480, will be accepted by the Bank 
in Washington or by the U.S. Embassy 
in Tel Aviv after May 31, 1959, the 
Eximbank has announced. 


Applications now on file for loans 
in Israeli pounds already exceed the 
maximum amount of Israeli pounds 
which the Bank expects to have avail- 
able for lending in its second program 
for Israel. Credits authorized by the 
Export-Import Bank in its first Israel 
program virtually exhausted the Israel 
pounds then available to the Bank. 
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Quotas on Overland 
Oil Imports Removed 


The White House announced on April 
30 that the President. was modifying 
the oil fmport-quota program to remove 
the quotas on overland shipments, etf- 
fective June 1. 

This action by the#White House, 
which amends Proclamation No. 3279 
of March 10, 1959, was taken in light 
of the conclusion that oil would be 
accessible by land transportation in 
wartime and, therefore, national secu- 
rity considerations could thus be satis- 
field in the event of an emergency. 


The mandatory import quota program 
for oil, which went into effect earlier 
this year, was undertaken to safeguard 
national security. The mandatory quotas 
took the place of an earlier voluntary 
restriction program which had been ad- 
ministered by the U.S. oil companies 
without an enforcement action by the 
U.S. Government. 

Relaxation on controls applies to 
petroleum and petroleum products en- 
tering the United States by “pipeline, 
motor carrier, or rail.” Import licenses, 
however, continue to be required for oil 
under the so-called “hardship” import 
allocations, but oil in excess of present 
import levels under this provision will 
not require import authorizations. 

The announcement indicated that in 
asmuch as the action respecting land- 
transported oil was taken within the 
context of U.S. joint defense interests 
with Canada and other Western Hemi- 
sphere countries, discussions will con- 
tinue with Venezuela and other Western 





No Injury ... 


(Continued from page 35) 
ered by patents owned by the complain- 
ing U.S. companies. The charges 
covered 12 patents, one of which is 
currently subject to a patent suit in 
the Federal courts. 

The Commission indicated that the 
evidence did not establish “injury” to 
the U.S. industry, and that therefore it 
was not necessary for the Commission 
to make findings regarding possible “in- 
fringement” or the existence of other 
unfair trade acts. 


Hemisphere countries. These conversa- 
tions, it was stated, are in recognition 
of the defense interests of all free-world 
countries and the relationship thereto 
of a coordinated approach to the oil 
problem. 


IBRD Sells Rest of 
Netherlands Loan 


A syndicate of Netherlands banks has 
suurchased from the World Bank some 
$94.9 million of maturities, comprising 
the remainder of the Bank’s holdings 
of a loan made to the Netherlands 
Government in August 1947. Involved 
in the purchase are bonds of the Nether- 
lands Government amounting to US$54,- 
540,000 and the equivalent of $353,000 
in Belgian francs, all of which mature 
between 1959 and 1966. 

Funds used by the syndicate to pur- 
‘hase the obligations from the World 
Bank will be derived from cash reserves 
1eld by the Netherlands banks. The 
Netherlands Central Bank has given its 
approval to a lowering of the prescribed 
cash reserves by an amount large 
enough to finance the purchase from 
the World Bank. 

The Netherlands Bank agreed to the 
transaction in the belief that a reduc- 
tion of foreign debt would be acceptable 
at the present time, and that the reduc- 
tion of reserves would not add new 
unds to the money market. 

The 1947 loan to the Netherlands was 
the second ever made by the Bank. It 
amounted to $195 million, and enabled 
the Netherlands to maintain a flow of 
essential imports, including both equip- 
ment and materials, at a crucial time 
in the postwar recovery effort. The ma- 
turities originally extended to 1972, but 
in August 1954 and February 1955 the 
Netherlands Government made two pre- 
payments which totaled more than $103 
million and extinguished the maturities 
falling due on and after October 1, 1966. 





Burmese oil edible imports in 1959 
are forecast at 14,000 short tons, about 
the same as in 1958, the Foreign Agri- 
cultural Service reports. 

Despite a 10-percent increase in do- 
mestic production, imports are expected 
to remain large because relatively low 
prices are encouraging consumption. 


U.S., U.A.R. Sign 
P.L. 480 Agreement 


A supplemental agreement has been 
reached between the Governments of 
the United Arab Republic and the 
United States on a program under Title 
I, Public Law 480, for the sale of sur- 
plus agricultural commodities, the US, 


Department of Agriculture has an. 
nounced, 

Commodities involved in the agree. 
ment are as follows: 

Approximate Million 

Commodity quality dollars 
Tobacco cpeceatiapeaent 10.6 million pounds 90 
Rice ssscoseesessesess- OU, 000 CW ; 
Edible oil csmmeeeee Million pounds 32 
Yellow corn «2 million bushels 26 
Grain sorghums ...350.000 bushels 4 
Barley seer 230,000 bushels 3 
Frozen oultry ......1.3 million pounds 4 
Nonfat dry milk 550,000 pounds 
Anhydrous milk fat..770,000 pounds 4 
Ocean transporta- 

UN sncnneiiuccierantintigibhady "16 

Total 3.4 


*Estimated. 


Proceeds from this sale are to be 
used 25 percent for loans by the Ex- 
port-Import Bank of Washington to pri- 
vate U.S. and United Arab Republic 
business firms, 50 percent for loans to 
the Government of Egypt for economic 
development, and 25 percent for pay- 
ment of U.S. obligations abroad and 
various other U.S. purposes. 





Foreign Commerce Weekly 
Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $5 4 
year ($3.25 additional for foreign 


mailing). . 


Name soe eteee FOSS eee eee Ere HF eeeeee ereeee ed 
Address. APO OOROR THOT eee ORE OREO Eee ESE ee ee eeee ee eEeNeem 


State... 


Mail to the nearest U. S$. Department of 
Commerce Field Office, or to the Superit 
tendent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. Er 
close check or money order payable to the 
Superintendent of Documents. 


a ae 
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